INDEPENDENT AUDITOR’S REPORT

To the Members of IUT EDUCATION PRIVATE LIMITED
Report on the Audit of Standalone Ind AS Financial Statements
Opinion

We have audited the accompanying Standalone Ind AS financial statements of INT EDUCATION PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31* March, 2020, the Statement of Profit
and Loss, including Other comprehensive income), the Statement of Changes in Equity and Cash Flow
Statement for the year ended on that date annexed thereto, and a summary of the significant accounting
policies and other explanatory information (herein after referred to as “Standalone Ind AS Financial
Statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone Ind AS financial statements give the information required by the Companies Act, 2013 (“the Act”)
in the manner so required and give a true and fair view in conformity with Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015,
as amended, and other accounting principles generally accepted in India:

(a) in the case of the Balance Sheet, of the state of affairs of the Company as at 31** March, 2020;

(b) in the case of the Statement of Profit and Loss, of the profit(including other comprehensive income) of
the Company for the period ended on that date

(c) its Cash flows for the year ended on that date and

(d) the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAl) together with the
ethical requirements that are relevant to our audit of Financials Statements under the provisions of the Act
and the Rules made there under, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information Other than Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the Board’s Report, Annexure to Board’s report, Chairman’s statement, (but does not
include the standalone Ind AS financial statements and our auditor’s report thereon). The other mformatmn |s
expected to be made available to us after the date of this auditor's report. AN TR 2N




Our opinion on the Standalone Ind AS financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Ind AS financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated.

Responsibilities of Management for the Standalone Ind AS financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these Standalone Ind AS financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial control, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:



e |dentify and assess the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as
a going concern. :

e Evaluate the overall presentation, structure and content of the standalone Ind AS financial statements,
including the disclosures, and whether the standalone Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in



the Annexure-A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

As required by section 143(3) of the Act, we report that:

a)
b)

c)

d)

f)

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

In our opinion, the Balance Sheet, the Statement of Profit and Loss (including other
comprehensive income), the Statement of Changes in Equity and the Cash Flow Statement,
dealt with by this report are in agreement with the books of accounts.

In our opinion, the aforesaid Standalone Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2015, as amended;

On the basis of written representations received from the directors as on 31 March, 2020, and
taken on record by the Board of Directors, none of the directors are disqualified as on 31
March, 2020, from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure B” to this report.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of Companies (Audit and auditors), 2014, as amended in our opinion and according to
the information and explanations given to us, to the best of our knowledge :

i. The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivatives contracts, for
which there were any material foreseeable losses.

iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.

For Narayanan, Patil and Ramesh
Chartered Accountants
Firm Reg. No. 0023955

Srikanth V
Place: Bangalore Partner
Date: June 01, 2020 Membership No: 241134

UDIN: 20241134AAAABR4265



ANNEXURE A TO AUDITOR’S REPORT

Annexure A referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements of the
Auditors’ Report to the members of M/s. IIT EDUCATION PRIVATE LIMITED on the Ind AS financial statements
for the period ended 31* March 2020.

According to the information and explanation given to us during the course of our audit, we report that:

i The company does not own any fixed assets and hence the reporting requirement under this clause is
not applicable.

ii. The company is a service oriented company and does not have any stock in trade and hence the
reporting requirement under this clause is not applicable.

iii.  The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained under section 189 of the Companies Act 2013.

iv. In our opinion and according to the information and explanation given to us, the company does not
have any loans, investments, guarantees and securities under the provisions of section 185 and 186 of
the companies Act 2013.

V. In our opinion, and according to the information and explanations given to us, the company has not
accepted any deposits as per the directive issued by the Reserve Bank of India under the provisions of
Section 73 to 76 or any other relevant provisions of the Act and the rules framed there under.
Accordingly paragraph (v) of the Order is not applicable to the Company.

vi.  According to the information and explanations given to us the Central Government has not specified
the maintenance of cost records under sub-section (I) of section 148 of the Companies Act, for the
products/ services of the company.

vii. (a) The company is generally regular in depositing undisputed statutory dues including income-tax,
sales tax, wealth tax, duty of customs, duty of excise, Goods and Services Tax, cess and other statutory
dues with the appropriate authorities.

(b)According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees’ state insurance, income-tax, wealth-tax, customs duty, excise
duty, Goods and Services Tax, cess and other material statutory dues were outstanding at the year
end, for a period of more than six months from the date they become payable.
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(c)According to information and explanations given to us, the company does not have any outstanding
dues of income-tax, wealth-tax, service-tax, sales-tax, customs duty, excise duty, value added tax
which have not been deposited on account of any dispute except as below

No. | Statute Amount Period to which it relates Forum
1 Kolkata Municipal | 34,16,100 | October 01, 2014 to March | High Court of
Corporation, 1880 31, 2016 Calcutta
{Property tax)
viii. Based on our audit and according to the information and explanations given to us, the company has

not availed loan from banks, financial institutions and government, and has no debentures.
Accordingly, paragraph (viii) is not applicable.

ix. Based on our audit and according to the information and explanations given to us, the company has
not raised any moneys by way of initial public offer or further public offer (including debt instruments)
and any term loan during the year.

X Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Ind AS financial statements and as per the information and explanations given by the management, we
report that no fraud on or by the company or by its officers or employees has been noticed or
reported during the year.

xi.  The provisions of Section 197 read with Schedule V of the Act are not applicable to private limited
companies and accordingly the reporting requirement under this clause is not applicable.

xii.  The Company is not a Nidhi Company and hence reporting requirement under clause 3(xii) of the
Order is not applicable to the Company.

Xiil. Based on our audit and according to the information and explanations given to us and as represented
by the management, all the transactions with the related parties are in compliance with sections 177
and 188 of the companies Act 2013, and the same have been disclosed in the in the notes forming part
of Ind AS financial statements under Note-27 as required by applicable Indian Accounting standards.

xiv.  According to the information and explanations given to us and based on our examination of the
records of the Company, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly para (xiv) is not
applicable.

%



XV. Based upon the audit procedures performed for the purpose of reporting the true and fair view of the
Ind AS financial statements and as per the information and explanations given by the management,
the company has not entered into non-cash transactions with directors or persons connected with

them.

XVi. Based on our audit and according to the information and explanations given to us, the company is not
required to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Narayanan, Patil and Ramesh
Chartered Accountants
FRN: 0023955

==
Place: Bangalore Srikanth V

Date: June 01, 2020 Partner
Membership No.241134

UDIN: 20241134AAAABR4265



Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s IJT Education Private Limited
(“the Company”) as of 31% March 2020 in conjunction with our audit of the Ind AS financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based
on the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) Pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) Provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) Provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree of compliance with
the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March 2020, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For Narayanan, Patil and Ramesh
Chartered Accountants
FRN: 00239558

Place: Bangalore Srikanth V
Date: June 01, 2020 Partner

Membership No. 241134
UDIN: 20241134AAAABR4265



IIJT Education Private Limited
Standalone Balance Sheet as at 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)

ASSETS

Non-current assets
Income tax assets {Net)
Total non-current assets

Current assets
Financial Assets
Trade receivables
Cash and cash eguivalents
Bank balances other than cash and cash equivalents
Loans
Contract Assets
Other current assets
Asset classified as held for sale
Total eurrent assets
Total assets

EQUITY AND LIABILITIES
EQUITY

Equity share capital

Other equity

Total equity

LIABILITIES
Current liabilities:
Financial liabilities
Borrowings
Trade payables
Other financial liabilities
Provisions
Other current Habilities

Liabilties directly associated with the assets classified as hsld for sale

Total current liabilities
Total liabilities
Total equity and liabHities

Summary of significant accounting policies

As at

As at

Notes 31 March 2020 31 March 2019
4 37.05 35.10
37.05 35.10
5 25.97 8.59
6 4.36 2.19
7 ‘ -
g 19.05 19.05
6.24 .
9 8.39 7.75
22173 . 22173
28575 . . 25931
3279 . 29441
10 800.00 800.00
1 (524.54) (584.55)
275.46 215.45
12 20.00 54,0}
13 9.87 7.62
14 1.18
{5 0.90
i6 0.04 0.18
16.25 16,25
4735 78.96
T 4733 78.96
' 32200 20441
3

The accompanying notes are an integral part of the standalone financial statements,

As per our report of even date.

For Narayanan Pati] and Ramesh
ICAI Firm Registration Number 20 0023 95S
Chartered Accountants < s

Srikanth V
Partner
Membership No: 241134

Place: Bangalore

Date: % _EUN Zﬂnq

For and on behalf of the Board of Directors

Qlhnnd

Ashok Kumar Nedururmalli

N. Ravi Vishwanath

Director Director
DIN: 00151814 DIN: 07332234

Place: Bangalore
Date: F.. 7 |




HJIT Education Private Limited
Standalone Statement of Profit and Loss for the year ended 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)
Year ended Year ended
Notes 31 March 2020 31 March 2019

Income

Other income 17 81.68 35.86
Total income ‘ 81.68 35.86
Expenses

Employee benefits expense 18 4.41 4.36
Finance Expenses 19 - 0.41
Other expenses 20 17.26 18.79
Total expenses 2167 ' 23.56
Profit before tax 60.01 12.30
Tax expense:

- Current tax - -

Income tax expense - —
Profit for the year STy - 536

Other comprehensive income
Items that will not be reclassified to profit or loss in subsequent periods:
Remeasurement gains/(losses) of defined benefits obligation - -
Income tax effect = A
Other comprehensive income for the year, net of tax T s ' ; -

Total comprehensive income for the year, net of tax 60.01 12.30

Earnings per equity share of Rs. 10 each:
Basic and diluted (Rs.} 21 6.78 0.15

Summary of significant accounting policies 3

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For Narayapan Patil and Ramesh For and on behalf of the Board of Directors
ICAI Firm Registration Number : 0023938

Chartered Accountants

@ (=2 G\ TSNV

Srikanth ¥V Ashok Kumar Nedurumalli

Partner Director

Membership No: 241134 DIN: 00151814

Place: Bangalore
Date:—— 2 IR

Place: Bangalore
Date:

=4 JUN 2022




11JT Education Private Limited
Standalone Statement of Cash Flows for the year ended 31 March 2020
{All amounts in Rs. in [akhs unless otherwise stated)

As at
31 March 2020

vers

_ :?}_I\{{arch 2019

(£ "érat—'ing'?-‘acﬁvitiésg

Profit before tax 60.01 12.30
Adjustments to reconcile profit before tax to net cash flows:

' Finance costs . - 0.41
Interest on Income tax Refund (5.56} -
Sundry Balances no longer required written back (18.31) -

Working capital adjustments
(Increase)/decrease in trade receivables (17.40) (2.63)
(Increase)/decrease in non current assets 0.48 -
(Increase)/decrease in other current assets (0.64) (1.26)
{Increase)/decrease in contract assets (6.24) -
Increase/(decrease) in trade payables 2.25 (161}
Increase/(decrease) in other financial liabilities 19.45 -
Increase/{decrease) in other current liabilities (0.14) {0.13)
Increase/(decrease) in Liability directly associated with asset held for sale
- 4.75)
Increase/{decrease) in provisions . (0.90) 0.08
33.04 2.41
Income tax paid (including TDS) (net) . {2.43) (2.89)
Net cash flows from / (used in) operating activities 30.61. .. (0.48)
-lovesting activities:
Proceeds from maturity of fixed deposits - -
Interest received = -
Income Tax Refund 3.36
Net cash flows from / (used in) investing activities 5.56 -
Financiow aetivities
Repayments of Loan (Net) (34.02) (2.40)
Net cash flows from / (used in) financing activities L . (34.02) . (2.40).
Net increase / (decrease) in cash and cash equivalents 215 _ (2.88)
" Cash and cash equivalents at the beginning of the year 2,19 _ 5.07
. Cash and cash equivalents at the end of the year 4,34 2.19

Summary of significant accounting policies 3
The accompanying notes are an integral part of the standalone financial statements.

For Narayanan Patil and Ramesh
ICAI Firm Registration Number : 0023958

For and on behalf of the Board of Bltectors:

Chartered Accountants

Vel QNS
Srikanth V Ashok Kumar Nedurumalli N, Ravi Vishwanath
Partner Director Director

Membership No: 241134 DIN: 00151814 DIN: 07332234

Place: Bangalore

P ez q JUN 2020

Place: Bangalore
Date: ¥o- = .

L/

Lo



11JT Education Private Limited

Standalone Statement of Changes in Equity for the vear ended 31 March 2020

{All amounts in Rs. in lakhs unless otherwise stated)

a. Equity share capital:

Issued, subscribed and fully paid share capital

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

For Narayanan Patil and Ramesh

ICAI Firm Registration Number : 0023958

Chartered Accountants

VL

Srikanth V
Partner
Membership No: 241134

Place: Bangalore
Date: _

7= JUN 20l

DIN: 00151814

Place: Bangalore
Date: 5 &)

For and on behalf of the Board of Pirsctors

DIN: 07332234

Numbers _ Ar_npiiﬁt’_
Equity shares of Rs. 10 eachs e
At 1 April 2018 80,00,000 800.00
Additions during theyear - . -
At 31 March 2019 §0,00,000 800.00
Additions during the year - -
At 31 March 2020 £0,00,000 800.00
* Also refer note 12
b. Other sguity
Aftributable to _
Particulars equity holders of the Company {Fotal other equity
Reserves and surplus g
Securities premium Retained earnings Total
For the year ended 31 March 2019 B
As at 1 April 2018 2,248.14 (2,844.99) (596.85)
Profit for the year o 12.30 12.30
Other comprehensive income T I s -
Total comprehensive income .. e 224814 L {(2,832.601 " (584.55)
{As at 31 March 2019 2,248:14" . {2,832.69) (584.55)
‘For the year ended 31 March 2020 ]
As at 1 April 2019 2,248.14 (2.832.69) (584.55)
Profit for the year - 60.01 60.01
Other comprehensive income - .- -
{Total comprehensive income 2.,248.14 (2,772.68) " (324.54)
{less : Distribution 2 a -
{As at’31 March 2020 . 2,248.14 ] . (2,772,685 TU(524.54))
“* Also refer Note 13 ' T '
Surnmary of significant accounting policies 3

Qe hehond
Ashok Kumar Nedurumalli  N. RaviVishanath/50 X
Director Director i



3.1

3.2

INT Education Private Limited
Notes to the stardalone financial statements for the year ended 31 March 2020

Corporate information

HIT Education Private Limited (“the Company™) was incorporated to be in the business of imparting specialised vocation courses/training in
three different formats viz. Retail Learning Solution, Corporate teaining and Institutional training Solutions; The Company is wholly owned
subsidiary of TeamLease Services Limited (“TeamLease™). As at April 1, 2010 the Retail Leamning Solution business of the Company was de-
merged with TeamLease pursuant te an crder of the Mumbai High court. With effect from April 1, 2012, the company divested the Corporate
and Institutional Training Division (C&IT) Business to TeamLease.

The standalone financial statements are approved by the board of directors and authorized for issue in accordance with a resolution of the
directeors on June 01, 2020,

Basis of preparation

(i) Compliance with Ind AS

The standalone firancial statements of the Company have bean prepared in accordance with Indian Accounting Standards (Ind AS) notified
under the Companies (Indian Accounting Standards) Rules, 2015,and Companies (Indian Accounting Standards) Amendment Rules, 2016,

The stardalone financial statements of the Company for all the perfods upto and including the year ended 31 March 2020 were prepared in
astordance with the accounting standards notified under section 133 of the Companies Act 2013 ("the Act”), read together with Rule 7 of the
Companies {(Accounts} Rules, 2014 and Companies (Accounting Standard) Rules, 2016 (as amended) and other relevant provisions of the
Act,

(i} Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

4) Certain financial assets and liabilities measured at fair vaiue as explained in the accounting policies below ;

Historical cost is generally based on the fair value of the consideration given in exchange for poods and services as at the date of respective
transactions.. :

{iii) Standards applied for the first time
The company has applied the following standards and amendments for the first time for the annual reporting period commencing 1
April,2019:

a) IND AS [16: Leases

Summary of significant accounting policies
Current versus non-current classification

The Cempany presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset is treated as curment
when it is;

- Expected to be realised or intended 1o sold or consumed in normal operating cycle

- Held primarily for the purpose of trading

- Expected to be realised within twelve months afer the reporting period, or

- Cash or cash equivalen: unless restricted from being exchanged or used to settle a liability for at least twelve months after the reporting
period

All other assets are classified as ner current.

A llability is current when:

- It is expected to be settled in normal operating cycle

- It i5 held primarily for the purpose of trading

~Itis due to be settled within twelve months after the repotting period, or

- There is no unconditional right to defer the settlement of the liability for ar least twelve months after the reporting period

The Company classifies all other liabilities as non-current,

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Advance tax paid is classified as non-current assets,

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has considered twelve months as its operating cycle,.

Foreign currency transiation

(i) Functional and presentation currency
Iterns included in the standalone financial statements of the company are measured using the currency of the primary economic environment
in which the entity operates, ie,the *functional currency”, The standalone financial statements are presented in Indian rupee (INR), which is
functional and presentation currency of the Company.

i) Trassactions and balances

Foreign currency transactions are initially recorded by the company at their respective functional currency spot rate at the date the transaction
first gualifies for recognition.

1) Monetary assets and liabitities denominated in foreign currencies are translated at the finctional currency spot rates of exchange at the
reporting date.

2) Non-monetary items, which are measured in terms of historical cost denominated in a foreign currency, are transiated using the exchange
raies at the date of the initial transactions. Non-monetary itemns, which are measured at fair value or other similar valuation denominated in a
foreign currency, are translated using the exchamge rate at the date when fair valus was determined.

3) Exchange differences arising on settlement or translation of monetary items are recogaised in the statement of profit and loss in the period
in which they arise.
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Revenue Recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Company and the revenue can be reliably
measured, regardless of when the payment is being made, Revenue is measured at the fair value of the consideration received or receivable,
taking into account contractually defined terms of payment and excluding taxes or duties collecied on behall of the government, The
Company has concluded that it is the principal in all of its revenue arrangements since it is the primary obligor in all the revenue
arrangements as it has pricing Tatitude and is also exposed to credit risks.

The specific recognition criteria described below must also be met before revenue is recognised.

QOther lncome
interest incotne on fixed deposits is recognized on a time proportion basis tzking into account the amount outstanding and the rate applicable.

Rental income is accounted on accrual basis as per the terms of the agreement. Rent equalization is considered only if the agreement is non-
cancellable for more than one year and the incremental rent is fixed over the term of the agreement.

Taxes

Income Tax

Income tax expense comprises current tax expense and deferred tax asset or liability during the year. Current income tax assets and fabilities
are measured at the amount expected to be recovered from ot paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively enacted, at the reporting date in the countries where the company operates and generates
raxable income.

Current income tax refating to items recognised outside profit or loss is recognised outside profit or loss (gither in other comprehensive
income or in equity}. Current tax items are recognised in correlation to the underlying transaction either in other comprehensive income or
directly in equity. Management periodically evaluates positions taken in the tax returns with respect to situations In which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate. ’

Deferred tax

Deferved tax is recognised using the liability method on temporary differences between the tax bases of assets and liabilities and their cartying
amounts for financial reporting purposes at the reporting date, Deferred tax assets are recognised for all deductible temporary differsnces,
carryforward of unused tax credits and unused tax losses only if it is probable that fiture taxable amounts will be available 1o utilise those
temporary differences, and the carry forward of unused tax credits and unuseq tax Josses,except:

» When the deferred tax asset relating to the deductible temporary difference arises from the initizl recognition of an asset or Jiability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss
b In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in join: ventures,
deferred tax assets are recognised only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and
taxable profit will be available apainst which the temporary differences can be utilised

The cartying amount of deferred 1ax assets is reviewed at each reporting date and reduced to the extent that it (s no longer probable that
sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each repocting date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred
tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability
is settied, based on tax rates {and 12X laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating 1o items recognised outside profit or loss is tecognised outside profit or loss (either in other comprehensive income ot in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in other comprehensive Income or directly in
aquity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities.

Deferred tax assets include Minimum Afternative Tax (*MAT’) paid in accordance with the tax laws in India, which is Jikely to give future
economic benefits in the form of availability of set off against future income tax liability. Accordingly, MAT is recognized as deferred tax
asset in the balance sheet when the asset can be measured reliably and it is probable that the future economic benefit associated with the

asset will be realized.

L.eases
The Comnpany assesses at contract inception whether a contract is, or contains, & lease;: That is, if the contract conveys the right to control the
use of an identified asset for a period of time in exchange for consideration,

When the Company as a Lessee

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value
assets. The Company recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying
assets.

i) Right of use Assets

The Company tecognises right-of-use assets at the commencement date of the lease (i.6,, the date the underlying asset is available for use),
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, end adjusted for any remeasurament of
lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and lease
payments made at or before the commencement date less any lease incentives received. Right-of-use assets are depreciated on a straight-line
basis over the shorter of the {ease term and the estimated useful lives of the assets,

If ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a purchase option,
depreciation is calculated using the estimated useful life of the asset.
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The right-ofiuse assets are alse subject to Impairment.Impairment of non-firancial assets, For the purpose of impainnent testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asset daes not generate cash flows that are largely independent of those from other assets. [n such cases, the recoverable amount is determined
for the Cash Generating Unit (CGU) to which the asset belongs,

ii} Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of leass payments to be made
over the lease term. The lease payments include fixed payments (including insubstance fixed payments) less any lease incentives receivable,
variable fease payments that depend on an index or a rate, and amounts expected to be paid under residual value guaraniees. The lease
payments also include the exercise price of a purchase option reasonably certain 1o be exercised by the Com pany and payments of penalties
for temminating the lease, if the lease term reflects the Company exercising the option to terminate, Variable [ease payments that do not
depend on an index or a rate are recognised as expenses (unless they are incurred to produce inventories) in the peried in which the event or
condition that triggers the payment occurs.

In caleulating the present value of lease payments, the Company uses its incremental borrowing rate at the lease commencement date because
the interest rate implicit in the lease is not readily determinabie, After the commencement date, the amount of {ease liabilities is increased to
reflect the accretion of interest and reduced for the |ease payments made. In addition, the carrying amount of lease liabitities is remeasured if
there is a modification, z change in the lease term, a change in the [ease payments {¢.g:, changes to future paymenis resulting from a change in
an index or rate used to determine such lease payments) or a change in the assessment of an option to purchase the underlying asset..

iii) Short-term leases and leases of low-value assets

The Company applies the short-term lease recognition exemption to ifs short-term leases of machinery and equipment (i.e., those leases that
have a lease term of 12 monthis or less from the cornmencement date and do not contain a purchase option). It also applies the lease of low-
value assets recognition exemption to leases of office equipment that zre considered to be low value, Lease payments on short-term leases and
leases of low-value assets are recognised as expense on a straight-line basis over the lease term.

When The company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards incidentzl to ownership of an asset are classified as
operating leases. Rental income arising is accounted for on a straight-line basis over the lease terms. Initial direct costs incurred in negotiating
and arranging an operating lease are added to the carrying amount of the leased asset and recognised over the lease term on the same basis as
rental income; Contingent rents are recognised as revenue in the period in whick they are earned.

Property, plant and equipment

Plant and equipment is stated at cost, net of accumulated depreciation and accumulated irapairrment losses, if any. Such cost includes the cost
of replacing part of the plant and equipment. All repair and maintenance costs are recognised in profit or loss as incurred.

Capital work in progress and plant and equipment is stated at cost, net of accumulated depreciation and accumulated impairment losses, if’
any. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction projects if the
recognition criteria are met. When significant parts of plant and equipment are reguired to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives, Likewise, when a major inspection s performed, its cost is recognised in the carrying
amount of the plant and equipment as a replacement if the recognition criteria are satisfied. All other repair and maintenance costs are
recognised in profit or loss as incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon disposal or when no future
economic benefits are expected from its use or disposal. Any gain or loss arising on derecognition of the asser {calculated as the difference
between the net disposal proceeds and the carrying amount of the asset) is included in the income statement when the asset is derecognised.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewad at each financial year end and
adjusted prospectively, if appropriaze,

Depreciation methods, estimated
Depreciation is calculated using the straight-line msthod over their estimated useful lives of the property, plant & equipment as preseribed
under Part C of Sch I of the act as follows;

Asset Life in Years
Computers 3

Furniture and fixtures 10

Office equipment 5

Vehicles 6
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Intangible assets acquired separately are measured on initial recognition at cost.Following initial recognition, intangible assets are carried ag
cost less any accumulated amortisation and accumulated impairment losses, if any.

The useful lives of intangible assets are assessed as either finite or indefinite,

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an indication that
the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset with & finite useful life are
reviewed at least at the end of each reporting period. Changes in the expested useful life or the expected pattern of consumption of future
economic benefits embodied in the asset are considered to modify the amortisation period or method, as appropriate, and are treated as
changes in accounting estimates, The amortisation expense on intangible assets with finite lives is recognised in the statement of profit and
foss unless such expenditure forms part of carrying value of another asset,

Intemally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is reflected in profit
or loss in the period in which the expenditure is incurred,

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognised in the statement of profit or joss when the asset is derecognised,

A summary of the policies applied to the Company’s intangible assets is, as follows:

Asset Life in Years
Computer software 3 years
Software others 3 years

Impairment of non-financial assets

The Company assesses, at each reporting date, whether there is an indication that any property, plant & equipment and intangible assets may
be impaired: [f any indication exists, or when annual impairment testing for an asset is required, the Company estimates the asset’s
recoverable amount, An asset’s recoverable amount is the higher of an asset’s or cash-generating urit’s (CGU) fair value less costs of disposal
and its value in use. Recoverable amount is determined for an individual asset, unless the asset dogs not generate cash inflows that are Jargely
independent of those from other assets or groups of asses. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considerad impaired and is written down to its recoverable amount.

fn assessing value in use, the estimated fiture cash flows are discounted to their present value using a pre-tax discount rate that reflects
current market assessments of the time value of money and the risks specific to the asset.

Non-financia! assets other than goodwill that suffered an impairment ace reviewed for possible reversal of the impairment at the end of each
reporting period.

Financial instruments

Financial assets and financial liabilities are recognised when the Corpany becomes a party to the contract smbodying the related financial
instruments, All financial assets, financial liabilities and financial guarantee contracts are initially measured at transaction cost and where
such values are different from the fair value, at fair value. Transaction costs that are directly atiributable 10 the acquisition ot issue

of financial assets and financial liabilities (other than financial assets and financial Habilities at fair value through profit and loss) are

added to or deducted from the fair value measured oo initial tecognition of financial asset or firancial liability, Transaction costs directly
attributable to the acquisition of financiai assets and financial liabilities at fair value through profit and loss are immediately recegnised

in the consolidated statement of profit and loss, In case of interest fres or concession loans / debentures / preference shares given 1o
subsidiaries and associates, the excess of the actual amount of the loan ever initial measure at fair value is accounted as an equity

ihvestment,

Investment in equity instruments issued by subsidiaries and associates are measured at cost less impairment. Investment in preference shares/
debentures of the subsidiaries are treated as equity instruments if the same are convertible into equity shares or are redeemable out of the
proceeds of equity ingtruments issued for the purpose of redemption of such investments. lavestment in preference shares/ debentures not
meeting the aforesaid conditions are classified as debt instruments at amortised cost.

Effective interest method

The effective interest method is a method of calculating the amortised cost of a financial instrument and of ailocating interest income or
expense over the relevant period. The effective interest rate is the rate that exactly discounts future cash receipts or payments through the
expected life of the financial instrument, or where appropriate, a shorter petiod.

{i) Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model whose objective is 1o
hold these assets in order to collect contractual cash flows and the contractual terms of the firancial asset give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal amount cutstanding:

Financizl assets at fair value throngh other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial assets are held within a business whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely payments of principal and interest on: the principal amount outstanding.

Financial agsets at fair value through profit and loss

Financial assets are measured at fair vaiue throegh profit or loss unless it is measured at amortised cost or at fair value through other
comprehensive income on initial recognition. The transaction costs directly attributable to the acquisition of financial assets at fair value
through profit or loss are immediately recognised in statement-of profit and loss.




Impairment of financial assets

In accordance with Ind AS 199, the Company applies expected credit ioss (ECL) model for measurement and recognition of impairment loss
on financial assets.Loss allowance for expected credit losses is recognised for financial assets measured at amortised cost and fair value
through profit or loss.

For financial assets whose credit risk has not significantly increased since initial recogmition, loss allowance equal to twelve months expected
credit losses is recognised. Loss allowance equal to the lifetime expected credit losses is recognised if the credit risk on the financial
instruments has significantly increased since initial recognition.

Equity instruments
The company subsequently measures af} equity investments at fair value, Where the Company elected to present fair value gains and losses on

equity investments in other comprehensive income, there is no subsequent reclassification of fair value gains and losses to profit or loss.
Dividends from such investments are recognised in profit or loss as other income when the Company's right to receive payments is
established.

Changes in the fair value of financial assets at fair value through profit or loss are recognised in other gain/(losses) in the statement of profit
and loss. Impairment iosses {and reversal of impairment losses} o equity investments measured at FVQOCT are not reported separately from
other changes in fair value,

Derecognition of financial agsets

A financial asset is derecognised only when the Company has transferred the rights to receive cash flows fTom the financial asset or retains
the contractual rights to receive the cash flows of the financial asset, but assumes a contractual ebligation to pay the cash flows to ooe or more
recipients,

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised. Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financial asset is not derscognised.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of ewnership of the financial asset, the
finencial asset is derecognised if the Company has not retained control of the financial asset, Where the Company retains conirol of the
financial asset, the asset is continued to be recognised to the extent of continuing involvement in the financial asset,

(if) Financial Liabilities

Financial liabilities at amortised cost

Financiai liabilities are initially measured at fair value, net of transaction costs, and are subsequently measured at amorised cost using the
effective interest method, For trade and other payables maturing within one year from the balance sheet date, the carrying amounts
approximate fair value due to the short term maturity of these instruments.

Financial liabilities at FYTPL

Financial Habilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities designated upon
initial recagnition as at fair value through profit ot loss. financial liabjlities are classified as held for trading if they are incurred for the
purpose of repurchasing in the near term,

Gains or losses on liabilities held for frading are recognised in the profit and loss.

Financial liabilities designated upon initial recognition at fair value through profiz or loss are designated at the initial date of recognition, and
only if the criteria in Ind AS 109 are satisfied, For liabilities designated 25 FVTPL, fair value gains/losses artributable to changes in own
credit risk are recognised in OCL These gainsfloss are not subsequently transferred to P & L. However, the Company may transfer the
cumulative gain or loss within equity, All other charge in fair value of such liability are recognised in the statement of prefit or loss. The
Company has not designated any financial liability as at fair value through profit or loss.

Financial liabilities at FVTPL represented by contingent consideration are measured at fair value with all changes recognised in the statement
AF nrafit and lees

Derecognrition of Aranciaf liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires,. When an existing financial
liability is replaced by another from the same Jender on substantially different terms, or the terms of an existing Hability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of & new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss,

(iii) OfTsetting of financial instruments

Financial assets and financial liabilities are offset 2nd the net amount is reported in the bafance sheet if there is enforceabls legal right to
offset the recognised arounts and there is an intention to settie on a net basis to realise the assets and settle the liabitities simultaneously: The
legally enforceable right must not be contingent on fiuture events and roust be enforceable in the normal course of business and in the event of
defauit, insolvency or bankruptey of the Company or the counterparty..

(iv) Fafr vatue of financial instruments
In determining the fair vajue of its financial instruments, the Company uses following hierarchy and assumptions that are based on

market conditions and risks existing at each reporting date.

Fair value hierarchy:

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair valus
hierarchy, described as follows, based on the lowest level input that is significant 1o the fair value measurement as a whole:

> Level T —Quoted (unadjusted) market prices in active markets for identical assets or labilities

¥ Level 2 -~ Vaiuation techniques for which the lowest leve) input that is significant to the fair value measurement is directly or indirectly
observable

b Level 3 -—Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

For assets and liabilities that aze recognized in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierazchy by re-assessing. cm,eganmtmn {l:msed on the lowest leve] input that is significant to the fair value
measurement as a whole) at the end of each reporting perod
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Cash and cash equivalent in the standalone balance sheet comprise cash: at banks and on hand and short-term deposits with an original
maturity of three months or less, which are subject to an insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, short-term deposits with
original maturities of three months or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk
of changes in value, and bank overdrafts,

Bark overdrafis are shown within borrowings in current liabilities in the balance sheet,

Employee benefits

Post-employment obligations

The company operates the following post-employment schemes:
(a) defined benefit plans - gratuity, and

(b) defined coniribution plans such as provident fund;

Defined benefit plan

Gratuity obligations

Gratuity, which is a defined benefit plan, is accrued based on an independent actuarial valuation, which is done based oh project unit eredit
method as at the balance sheet date. The Company recognizes the net obligation of a defined berefit plan in its balance sheet as an asset or
liability.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur in other comprehensive income and is transfered o retained eamings in the statement of changes in equity in the balance
sheet. Such accumnulated re-measurements are not reclassified to the statement of profit and loss in subsequent periods.

Past service costs are recognised in profit or loss on the earlier of ;
a) The date of the plan amendment or curzailment, and
b} The date that the company recognises related restructuring costs.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset, The Group recognises the following
changes in the net defined benefit obligation as an expense in the standalone statement of profit and loss:

» Service costs comprising curctent service costs, past-service costs, gains and losses on curtailments and non-routine settlements; and
b Net interest expense or incomne

Defined contribution plan

Contribution to Government Provident Fund

The Company pays provident find coniributions to publicly administered provident funds as per applicable regulations. The Company has no
further payment obligations once the contributions have been paid. The contributions are accounted for as defined contribution plans and the
contributions are recognised as employee henefit expense when they are due.

Compensated absences

The employees of the Company are entitled to be compensated for unavailed leave as per the policy of the Company, the lizbility in respect
of which is provided, based on an actuarial valuation (using the projected unit credit method) at the end of sach year. Accumulated
compensated absences, which are expected to be availed or encashed within 12 menths from the erd of the year end are treated as short term
employes benefits and those expected to be availed or encashed beyond 12 months from the end of the year end are treated as other long term
employee benefits.

Provisions and contingent liability

Provision

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an
outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be mads of the amount
of the obligation. When the Company expects some or ail of a provision t© be reimbursed, the reimbursement is recognised as a separate
asset, but only when the reimbursernent is virtually certain, The expense relating to a provision is presented in the statement of profit and loss
net of any reimbursement,

if the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the
risks specific to the liability, When discounting is used, the increass in the provision due to the passage of time i5 recognised as a finance
cost.

Contingent liability

Contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of ane or more uncertain fiture events beyond the control of the Company, or a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle the obligation.

A contingent liability also arises in extremely rare cases where there is a liability that cannot be measured reliably:. The Company does not
recognize a contingent Hability but discloses its existence in the standalone financial statements,

Cash dividend distribution {o equity helders

The Company recognizes a liability to make cash distributions to equity holders of the Company when the distribution is authorized ang the
distribution is no longer at the discretion of the Compeny. Final dividends on shares are recorded as a liability on the date of approval by the
shareholders and interim dividends are recorded as a liabiiity on the date of declaration by the Company’s Board of Directors,

Earnings Per Share (EPS)
Basic BPS is calculated by dividing the profitloss for the year atributable to equity shareholders of the company by the weighted average
number of equity shares outstanding during the year. Diluted EPS is giilgulated by dividing the profit attributable to equity holders of the
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Significant sccounting judgments, estimates and assumptions

The preparation of the Company's standalone financial statements requires management to make judgements, estimates and assumptions that
affect the reported amounts of revenues, expenses, assets and lizbilities, and the accompanying disclosures, and the disclosure of contingent
liabitities. Uncertainty about these assumptions and estimates could result in cutgomes that require a material adjustment to the carying
amount of assets or liabilities affected in future periods.

Estimates and assnmptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing 2 materiai adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The
Comparty based its assumptions and estimates on parameters available when the financial statements were preparad. Existing circumstances
and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control
of the Company, Such changes are reflected in the assumptions when they oceur,

Irapairment of non-financial assets

Ilmpairment exists when the carrying value of an asset or cash gererating unit exceeds its recoverable amount which is higher of fair value
less costs of disposal and the value in use. The fair value less costs of disposal calculation is based on availabie data from binding sales
transactions, conducted at arm’s length, for similar assets or observable market prices less incremental costs for disposing of the asset. The
value in use calculation is based on a DCF model and the cash flows are derived from the budiget for the next five years. The recoverable
amount is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the growth rate used for
extrapolation purposes.

Taxes

Deferred tax assets are recognised for unused tax losses 1o the extent that it is probable that taxable profit will be available against which the
losses can be utilised. Significant management judgement is required to determine the ataount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax planning strategies.

Fair valoe measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair value is measured using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair values. Judgements
inchide considerations of inputs such as liquidity risk, credit risk and volatility, Changes in assumptions about these factors could affect the
reported fair value of financial instruments, Refer note 22 for further disclosures.

Other estimates:

The preparation of financial statements involves estimates and assumptions that affect the reported amount of asssts, liabilities, disclosure of
contingent liabilities at the date of financial statements and the reported emount of revenues and expenses for the reporting period.
Specifically, the Company estimates the probability of collection of accounts receivable by analyzing historical payment patterns, customer
concentrations, customer credit-worthiness and current economic trends.. If the financial condition of 4 customer deteriorates, additional
aliowances may be required.

Operating segment

The Board of Directors have been identified as the Chief Operating Decision Maker (CODM) as defined by IND-AS 108, Operating Segment.
CODM evaluates the performance of Company and allocated resources based on the analysis of varfous performance indicators of the
Company,

Changes in accounting policies and disclosures
The company has not early adopted any standards, interoretations or amendrrents that have been issued but are not yet effective.

Rounding of Amounts
All amounts disclosed in the Financial Statements and Notes have been rounded offto the nearest lakhs as per the requirement of the
Schedule IH, unless otherwise stated.




I1JT Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
(All amounts in Rs, in Jakhs unless otherwise stated)

Note 4: Non-current tax asset
Advance income tax {net of provision for taxation)
Income tax expense in the statemrent of profit and loss consists oft

Statement of profit and loss:
Profit or loss section

Current income tax:

Current income tax charge

Deferred tax (net)

Income tax expense reported in the statement of profit or loss

Income tax recognised in ather comprehensive income

Deferred tax atising on expenseXincome) recognised in other comprehensive income
Net loss/(gain) on remeasurements of defined benefit plans
Income tax expense charged to OCI

Income tax recognised in other comprehensive income
{Unsecared considered good unless other wise stated)
Balances with statutory/ government authorities

Note 5: Trade receivables
(Unsecured considered good unless other wise stated)

Trade receivables from related parties (Refer Note 27)
Unsecured considered goed, naless otherwise stated
Trade receivables- others

Doubtful

Less:
Altowance for doubtful debts

31 March 2620

31 March 2019

3705

35,10

37.85

35.10

31 Mach 3019

31 March 2020

31 March 2019

31 March 2028

31 March 2019

‘31 March 2020

31 March 2019

25.97 8.59
35.57 355"
3507 550

a) No trade or other receivable are due from direstors or ather officers of the company either severally or jointly with any other person. Nor any
trade or other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member.

b} Trade receivables are non-interest bearing..
Nate 6: Cash and cash equivalents
Balances with banks .
~ In current accounts
Cash on hand
Note 7: Bank balances other than cash and cash equivalents

Deposits with remaiming maturity of less than 12 months
Deposits with remaining maturity of more than 12 months

Less : Amounts disclosed under other financial assets

For the purpose of the statement of cash flows, cash and cash equivalents comprise the following:

Balances with banks
- In current accounts

Less: Bank overdraft
Note 8: Loans

Current
Other Deposits

Note 9: Other current asscts

S L . S e T

31 March 2020

31 March 2019

436 219
.36 FED
436 718

.31 March 2020

_ 31 March 2619 .

436 219
236 319

436 719

31 March 2028 31 March 2019
19.05 15,05

19.05 19.05

——— 4 A

e e L T




I1JT Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)

Note 10: Equity share capital

Equity share capital .30 March 2020 .. .31 March 2019y
(i) Authorised equity share capital

10,000,000 (31 March 2019: 10,000,000) equity shares of Rs. 10 each. 1,000.00 ' 1:000.00
{ii} 1ssued, subscribed and fully pzid-up shares

8,000,000 (31 March 2019: 8,000,000) equity shares of Rs. 1( each. $00.00 200.00
Total issued, subscribed and fully paid-up shares 800.00 300.00

(iv) Terms/ rights attached to equity shares

The compary has one class of equity shares having a par value of Rs.10 per share. Each sharehoider is eligible for one vote per share held. In
the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of all
preferential amounts, in proportion to their sharcholding.

(v} Details of shareholders holding more than 5% chares in the Company;

31 March 2019

31 March 2020
% heolding in th
Name of the shareholders Numbers % helding in the class Numbers % ho cl:;§ e
Equity shares of Rs.10 each fully paid
Teamlease Services Limited and its Nominse 80.00,000 100.00 £0,00,000 100.00

(vi) Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back duriag the
period of five years immediately preceding the reporting date: NIL

Note 11: Other equity

31 March2020. 31 March 2019
Securities premium 2,248.14 2,248.14
Retained earnings _ . {2,772.68). . {2,832.69)

(524.54) (584.35)

Securities premium
Opening balance 2,248.14 2,248.14
Increase during the year = -
Closing balance ' 2,248.14 . . 2,248.14
Retained earnings
Opening balance (2,332.69) (2,844.99)
Net Profit/{Loss) for the year 60.01 12.29
Other comprehensive income recognised directly in retained earnings - -
- Remeasurment of post employment benefit obligation, net of tax
Less : Appropriation during the year - =
Closing balance ' (2,772.68) {2,832.76)

* For the movement of other equity, also refer Statement of Changes in Equity

Nature and purpose of other reserves
(i) Securities premium reserve
Securities premium reserve is used to record the premium on issue of shares. The reserve is utilised in accordance with the provisions of the

Companies Act, 2013.




ILJT Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)

Note 12: Borrowings

Maturity 31 March 2020 31 March 2019
Current Borrowings T T
Unsecured
Loan from Holding Company On Demand 20.00 54.01
. 20.00 . 54.01

* The above loan is Interest free loan which has been taken by the Company before the applicability of Companies Act,

2013,

Note 13: Trade payables

Current 31 March 2020 31 March 2019
Total outstanding dues of micre enterprises and small < -
enterprises
Total outstanding dues of creditors other than micro 8.87 7.62
enterprises and smail enterprises

o557 T TR

Note 14: Other financial liahilities

Current 31 March 2020 31 March 2019
Employees Benefits Payable ‘ o118 =~

' o 1a8 __ -
Note 15: Provisions
Current .31 March 2020, 31 March 2019
Employee benefits - Gratuity - 0.57
Employee benefits - Leave Encashment _ - 0.33

- 0.90

Note 16: Other current liabilities

31 March 2020

31 March 2019 ‘

Statutory dues payable 004

_0.18

0.04

0.18




IIJT Education Private Limited
Notes to the standalone financial statements for the vear ended 31 March 2020
{All arnounts in Rs. in lakhs unless otherwise stated)

Note 17: Other income

31 March 2020

31 March 2019

Rental Incoms 45.23 28.95
Other Incorme 12.57 5.56
Sundry Balances no longer required written back 18.31 1.35

" Interest Income on IT Refund 5.56 ‘ e
Total other income m oo 3886

Note 18: Employee benefits expense

31 March 2020

31 March 2019

Salaries, wages and bonus 3.98 401
Gratuity expense 0.16 0.08
Contribution to provident fund and other funds 0.27 0.27
Total employee benefit expense 4.41 4.36

Note 19: Finance Cost

Interest on Loans
TeamLease Service Limited, Holding Company

Note 20: Other expenses

Rates & taxes 1.23 1.15
Legal and professional charges 197 6.07
Auditors' remuneration {Refer note below) 1.00 1.00
_ Brokerage Charges @ 3.25
Insurance - Others 0.26 0.24
Office Expenses 12.80 7.07
Bank charges 000, ... 000
_ 18,79

Note: Payment to auditors

31" March 20_12 .

31 March 2020

0.41

0.41

31 March 2020

31 March 2019

17.26

31 March 2020

31 March 2619

As auditor
Statutory audit fee . ......100 1.00
1.00 1.00 .
OC! section 31 March 2020 31 March 2019

Deferred tax related to items recognised in OCI during the year &
Net loss/(gain) on remeasurements of defined benefit plans

Income tax charged to OCI

Reconciliation of effective tax rate:

31 March 2030

31 March 2019

Profit before tax 60.01 12.31
Tax using the Company's domestic tax rate @22.88% (March 31, 2019: 13.73 3.17
25.75%]
Tax effect of:
Non-deductible tax expense - -

. Others (Brought forward losses) (13.73)

Income tax expense/(income)

Note 21: Earnings per share

The following reflects the income and share data used in the basic and diluted EPS computations:

31 March 2020 31 March 2019
Profit/(Loss) attributable to equity shareholders (Rs. in lakhs) 60.01 12.30
Nominal value of each equity share (Rs.) P ot W 10.00 10.00




11T Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)

Note 22: Fair value messurements

Financial instruments l')'jiftﬁﬁzénjr:ﬁ,nﬂf.hiémkéhy

Particulars 31 Miarch 2020

Amortised cost FVOCI FYTPL

Financial Assets

Trade receivables 25.97 - .

Cash and cash equivalents 436 = .
iLoans . o . 19.05 - . =

Total fingncial assets ) 49,39 - -

Financial libzlities

Borrowings 20.00 = =

Trade pavables 0.87 - -
iTotal financial Habifities T s . 29.87 .. ' - .. ] -

e 31 Mare¢h 2019

Partieulars Amortisedcost ___ FVOCL FVEPL

Financial Assets

Trade receivables 8.59 - -

Cash and cash equivalents 2.19 = -

Loans ) ‘ . 19.05 ... T -

Total financial assets 29.83 - -

Financial libalities

Borrowings 54.01 - -

Trade payables 7.62 - -

Other financial liabilities .. ) . ) e = * -

Total financial liabilities R o 61.63 ) - .

Management has assessed that the fair value of cash and cash equivalents, loans receivable, trade receivables, rade payables, other financial assets
and liabilities approximate their camrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included in the amount at which the instruments could be exchanged in a current transaction
between fulfilling parties, other than in a forced or Hquidation sale.

The fair values of security deposits are defermined based on discounted cash flow method calenlated using discount rate that reflects the issuers
bomowing rate for the respective financial asset/liability as at the end of the reporting period,

Note 23: Financial risk management objectives and policies

i) The Company's board of directors have the overall responsibility of the establishment and oversight of its risks management framework.

i) The Company’s principal financia! liabilities comprise trade and other payables. The Company’s principal financial assefs include invesiments,
loans, trade and other receivables, cash and cash equivalents and other bank balances that derive directly from its operations,

iii} The Companry's activities exposes it to market risk, liquidity risk and credit risk.

iv) These risks are identified on a continuous basis and assessed for the impact on the financial performance. The Board of Directors reviews and
agrees policies for managing each of these risks, which are summarised below.

{a) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises two types of risk: interest rate risk and foreign currency risk.

Financial instruments affected by market risks include trade receivable and trade payable.

(i} Foreign Currency Risk
Foreign currancy risks is the risk that the fair value or future cash flows of an exposure will fluctuate because of changes in foreign currency rates.
The Company does not have significant foreign currency exposure and hence is not exposed to any significant foreign curency risks.




(ii) Interest rate risk

Intevest rate risk is the risk that the fair value or future cash flows of the Company's financial instruments will fluctuate because of changes in market
interest rates. The Company does not have significant debt obligation with floating interest rates, hence is not exposed to any significant interest rate
risks.

(b) Credit risk

Credit risk is the risk that counterparty will not meer its contractual obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from ifs operating activities (primarily trade receivables) and from its financing activities with
banks and financial institutions, loans recejvables, investments and other financial instruments.

Trade receivables

With respect to trade receivables/unbilled revenye, the Cotpany has constituted the ferms to review the receivables on periodic basis and to take
necessary mitigations, wherever required. The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based
on & provision matrix. The provisicn matrix takes into account historical credit loss experience and is adjusted for forward looking information. The
expected credit loss allowance is based on the ageing of the recefvables that are due and rates used in the provision matrix,

Management does not expect any significant loss from non-performance by counterparties on credit granted during the financial year that has not been
provided for.

Assets under credit risk 31/Mar/20 31/Mar/19

Trade receivable T 2597 R %1
Other financial assets - -
Total .. .. 28,97 U859

Financial instrument and cash deposit

Credit risk from balances with the banks and financial institutions and current investment are managed by the Company's treasury team based on the
Company's policy. Investment of surplus fund is made only with approved counterparties.,

Counterparty credit limits are reviewed by the company periodically and the limits are set to minimise the concentration of risks and therafore
mitigate financial loss through counterparty's potential failure to mzke payments.

(¢) Liguidity risk

Liquidity risk s the risk that the Company will not be able to meet its financial obligations as they become due. The objective of liquidity risk
management is to maintain sufficient liquidity and ensure that funds are available to meet its liabilities when due, under both normal and stressed
conditions, without incurring unacceptable losses or risking damage to the Company's reputation, The Company monitors fts risk of a shortage of
funds on & regular basis.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments,

0-1 year _1-2 years 2 years ggd ghove L Tota_l
As at 31 March 2020
Loan from Related Party 20.00 s L 26.00
Trade payables 9.87 - - 9.87
Other financial liabilities . 118, < E 1.18
31.04 o - 31.04
As at 31 March 2019
Loan from Related Party 5461 - - 54.01
Trade payables 7.62 - i 7:62
Other financial liabilities &, < r i
61.63 L - - 61.63.

Note 24; Capital management

The key objective of the Company’s capital management is to ensure that it maintains a stable capital structure with the focus on total equity to uphold
investor, creditor and customer confidence and to ensure future development of its business. The Company focused on keeping strong capital base to
ensure independence, to ensure sustained prowth in business.

The Company is predominantly equity financed, To maintain and adjust capital structure, the Company way adjust the dividend payment to
shareholders, retum capital to shareholders or issue new shares.

The Company has very minimal amount of borrowings, the existing surplus funds along with the cash generated by the Company are sufficient to
meet its current/non-current obligation and working capital requirements.

Note 25; Segment information

Operating segments arc reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM). The
Board of Directors of the Company is identified as the Chief Operating Decision Maker ("CODM") as defined by Ind AS 108, Operating Segment. The
CODM evaluates the Company's performance and allocate resourcesbased an analysis of various performance indicators of the Company. the Compnay
is in the business of providing vocational training. Accordingly, segment information has not heen presented for the nature of services rendered by the
Corpany as there are no repertable segments as per IND AS 108 issued by The Institute of Chartered Accountants of India.

Geographical Segment
The Company operates in one Geographical segment namely * within India® and hence no separate informatior: for Geographical Segment wise
disclosure required.




IT Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
(All amounts in Rs.. in lakhs unless otherwise stated)

Note 26: Related party disclosure

() List of related parties and refationship:

. Deseription ofrelatiotship " i . . ... Names of the relsted parties
a) Hotding Company Teaml.ease Services Limited (TLSL")

{ii) Transactions with related parties

_Transaciions with relited.partes’ - 31 March.2020.. _31 March 2013
Advances taken irom
Holding Company
TLSL - 426
Loaas and Advances repaid
Holding Company
TLSL 34.01 29.71
Tonyiltapey/Reryineschisrmes paid.
Service charges 7

TLSL - 3,15
Interest paid on Loan of Rs. 10 lacs

Holding Company

TLSL - 0.40

(iii} OQutstanding balances as at year ended
The following balances are outstanding at the end of the reporting period in refation to transactions with related parties:

- . BT 31 March 2020 31 March 2619
Loans and advances payable T s
Holding Company
TLSL 20.00 5401

Note 27+ Contingent Liabilities

a) Dring the Financial Year 2015-16, the Company has filed an appeal with Kolkata Municipal Tribunal against the demand notice raised by Kolkata
Municipal Corporation towards property tax of Rs. 34.16 lakhs by depositing part of the amount under protest.. This has been considered as contingent
liability.

Note 28: Commitments

(a) Capital commitments

Estimated amount of contracts remaining to be executed on capital acoount and not provided for as at 31 March 2020 NIL (31 March 2019 : NIL)

(B) Other Commitments
Guarantees given by banks against fixed deposits as at 31 March 2620 NIL (31 March 2016 : NiL)

Note 29: Operating lease commmitments

{a) As per Lessee Point of View-
(i) The company has not entered into any leases agreement that qualify the criteria of leases under Indian Accounting Standard(lndAS) 116, Hence,
the said IndAS accoustting provision is not applicable to the company:

{b} As per Lessor Point of View-
(i) The Company has given one of its offices in Kolkata on operating lease. The lease agreement includes a upward revision to lease rental on three year
basis based on prevalling market conditions, The current lease agreement expires on 05 September 2027.

31 March2020_ . 31 March 2019

Within one year 33.00 39.00
After one year but not more than five years 232,15 17.31
More than 5 years 74.36 -

Note 30: The Micro, Small and Medivm Enterprises Development Act, 2006
Based on the information available with the Company, thers are no suppliers who are registered as micro or medium enterprises under The Micro,
Smail and Medium Enterprises Development Act, 2006 as at March 31, 2020 and Margh 31, 2019,

G




LJT Education Private Limited
Notes to the standalone financial statements for the year ended 31 March 2020
{All amounts in Rs. in lakhs unless otherwise stated)

Note 31: Previous year figures have been regrouped
The figures of the previous perjods have been regrouped/reclassified, where necessary, to conform with the current year's
classification.

For Narayanan Patil and Ramesh For and on behalf of the board of directors
ICAI Firm Registration Number : 0023958
Chartered Accountants
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