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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Members of TeamLease Education Foundation

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of TeamLease Education Foundation ("the
Company"), which comprise the Balance sheet as at March 31 2023, the Statement of lncome and
Expenditure, including the Statement of Other Comprehensive lncome, the Cash Flow Statement and
the Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations qiven to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended ("the Act") in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in lndia, of the state of affairs of the Company as at
March 31, 2023, its deficit including other comprehensive income, its cash flows and the changes in
equity for the year ended on that date.

Basis for Opinion

We conducted our audlt of the financial statements in accordance wlth the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the'Auditor's Responsibilities for the Audit of the Financial Statements' section
of our report. We are independent of the Company in accordance with the'Code of Ethics'issued by
the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinaon on the financial statements.

Other lnf ormation

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Board report, but does not include the financial statements
and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

ln connection with our audit of the financial statements, our responsibility as to read the other
information and, in doing so, consider whether such other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. lf, based on the work we have performed, we conclude that there is a material
misstatement of th is other information, we are required to report that fact. We have nothing to report
in this regard.
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Chartered Accountants

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance includinq other comprehensive income, cash flows and
changes in equity of the Company in accordance with the accounting principles generally accepted in
lndia, including the lndian Accounting Standards (lnd AS) specified under section 133 of the Act read
with the Companies (lndian Accounting Standards Rules), 2015, as amended. Thas responsibility also
includes maintenance of adequate accounting records an accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judqments and
estamates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are fTee from material misstatement, whether due to
fraud or error.

ln preparing the financial statements, manaqement is responsible for assessing the Company's ability
to continue as a qoing concern, disclosing, as applicable, matters related to going concern and using
the g0ing concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities lor the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throuqhout the audit. We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resultinq from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, antentional omissions, misrepresentations, or the
override of int er nal control.

Obtaan an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3Xi) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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Chartered Account a nt s

' Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events oT conditions that may cast significant doubt on the Company's ability to contanue as a
going concern. lf we conclude that a material uncertainty exists, we are required to draw
attention in our audator's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinaon. Our conclusions are based on the audit
evjdence obtained up to the date of our auditor's report. However, future events or condittons
may cause the Company to cease to continue as a going conceTn.

' Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financia I statements represent the underlying transactions and
events in a manneT that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on Other Legal and Regulatory Requirements

1. This report does not include a statement on the matters specified in paragraphs 3 and 4 of the
Companies (Auditor's report) Order, 2020 ("the Order") issued by the Ministry of Corporate
Affairs in terms of sectaon 143(11) of the Act, since in our opinion and accordinq to the
information and explanations given to us. the said order is not applicable to the Company.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations whach to the best of our
knowledge and belief were necessary for the purposes of our audit;

(b) ln our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examjnation of those books;

(c) The Balance Sheet, the Statement ol lncome and Expenditure and Other Comprehensive
lncome, the Cash Flow Statement and Statement of Changes in Equity dealt with by this
Report are in agreement with the books of account;

(d) ln our opinion, the aforesaad financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (lndian Accounting Standards)
Rules, 2015, as amended;

(e) On the basis of the written representations received from the directors as on March 31, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on
N4arch 31, 2023 f tom being appointed as a djrector in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these
financial statements and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 1" to this report;

(g) The provisions of section L97 tead with Schedule V
Company for the year ended N4arch 37, 2023:
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S.R. Barusor * Assoctnrs LLP
Chartered Accountants

(h) With respect t0 the other matters to be ancluded jn the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company has disclosed the impact of pending litigations on its financial position in
its financial statements - Refer Note 33 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there weTe any materaal foreseeable losses;

ll
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IV

There were no amounts which were required to be transferred to the lnvestor Education
and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or an any other person
or entities, including foreign entities (" lntermed iaries"), with the understanding,
whether recorded in writang or otherwise, that the lntermediary shall, whether, directly
or andirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief except
as detailed in Note 36(v), no funds have been received by the Company from any person
or entities, including foreign entities ("Funding Parties"). with the understandang,
whether recorded in writinq or otherwise, that the Company shall, whether, darectly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable and
appropraate in the circumstances, nothinq has come to our notjce that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement.

v. No dividend has been declared or paid during the year by the Company

For S.R. Batliboi & Associates LLP
Chartered Accounta nts
lCAl Firm Registration Number: 101049W/E300004

NNry
pEiNarrrrdgrawd
Partner
Membership Number: 056102
UDIN: 23056102BGUUOS1514

Place of Signature: Bengaluru
Date: May 17 , 2023

Benga luru
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vi. As proviso to Rule 3(1) of the Companaes (Accounts) Rules, 2014 is applicable for the
Company only w.e.f. April 1, 2023, reportinq under this clause is not applicable.



Charter€d Accountants

ANNEXURE 1TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS OF TEAMLEASE EDUCATION FOUNDATION

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act")

Management's Responsibility for lnternal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia ("lCAl"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company's policies, the safeguardinq of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accountinq records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013.

Auditor's Responsibitity

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our
audit of anternal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor's judgement, includang the assessment of the risks of material misstatement of the Iinancial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls with Teference to these financial
statements.
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We have audited the internal financial controls with reference to financial statements of TeamLease
Education Foundation ("the Company") as of March 31, 2023 in conjunction wath our audit 0f the
financial statements of the Company for the year ended on that date.

Our responsibility is to express an opinion on the Company's internalfinancial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit ol Internal Financial Controls Over Financial Reportinq (the "Guidance Note")
and the Standards on Auditing, as specified under section 143(10) of the Act, to the extent applicable
to an audit of internalfinancial controls, both issued by lCAl. Those Standards and the Guidance Note
require that we comply with ethjcal requirements and plan and perform the audit to obtain reasonable
assuTance about whether adequate internal financial controls with reference to these financial
statements was established and maintained and if such controls operated effectively in all material
respects.



S.R. Barueor * Assoaarcs LLP
Chartered Accountants

Meaning of lnternal Financial Controls With Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed
to provide reasonable assuTance regarding the reliability of financial reporting and the preparation
of financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal fanancial controls with refeTence to financial statements includes

those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company;
(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisataons of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls With Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, proiections of any
evaluation of the internal financial controls with reference to financial statements to future periods

are subject to the risk that the internal financial control wath reference to financial statements may
become inadequate because of chanqes in conditions, or that the degree of compliance with the
policies or procedures may deteraorate.

Opinion

ln our opinion, the Companv has maintained, in all material respects, adequate internal financial
controls with reference to financial statements and such internal financial controls with reference to
financial statements were operatang effectively as at March 31,2023, based on the internal control
over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note issued by the lCAl.

For S.R. Batlaboi & Associates LLP
Chartered Accou ntants
lCAl Firm Registration Number: 101049W/E300004

r\M0
Eil""in A.s,"*al
Partner
Membership Number: 056102
UDIN: 230561028GUUOS1514
Place of Signature: Benga lu ru
Date: May 77 , 2023

Bengaluru

&s

&

IE
c0 o



'l eiml,rase Iducation fourdition
l}rl rce Shccl ns nl .l I Nlnrch 2{)lj
( \llxnxrunl\ in R\ hkh\ unlc\s olh(rt\r\r rhled,

1

ll

t{)

tl
ti

t{

t{
l7

l5
l(t
lt{

itn) ot) 100 00

7]8 05

ll \lar{ h lllll Jl \lnrch:l)::
,\SSETS
\on-currenl issrls

I:rD nci l u\rlts

lrtcorra la\ irs\cls
( )lhcr non-eurcnl ir\5cls
'l olal noll-currcol rssets

( llrrent assels

l:inancirlns5cl5
(ia) -lradc recoiriblcs
(ib) Lrrbillcd r$enue
(ii) (ash rnd cash cqui\alcntr
( iii) Olhcrs

()lhcr curcnl irs\iil\
'Intrl .tr rr.nl r1$t\

'l'otal as\rt!

]:Qt tr'\ .\\D t.t ulll.t ].s
lr)t Itr

llqrir\ rhu'c et'pilrl
( )th!'r cquir\
'I otal equi(l

t.t.\BtLIr l]]s
\or-crrrcnt liahililie\

l'inanciil lirbrlili(\
(i) Aorr(Ning\
r ri)( )lhcr linruci lhribilrlrc\

I rrrpkr\ec dclirrcd bcnelil liahihlrc\
I ol:rl noo-crrrcrt liabilities

( rrrent linbili(ics
l'inancial linbilitics

(i) Borrott i gs

{ ii) I radc pa\ablc\
(a)Totnl oulsundilgducs olrrcr()cnlcrprises and snrall {nlcrprises

{h) I ola I orlstand ing duts olhcr thao lnicro erlerprisc\ afid snullenlerprit.s
( iii) ()lhcr lillancial Iiabiliries

Emplotec drlircd bcncfi I Iiabilitics
Olher currunt lirhililics
Tot.l (urrcnt liNbiliiies
'li'ral li,hiliti€1

I otrl cquit). rnd lilbilitics

{
5

l7l lr)
tll .lf)

Ii0.1.60 t.0Jt{.05

t :9? 10

1)S.t.67

92 2ri

ltllit

:.llq 69

t.616.:.t
t.l5.06
288.96
t09 30

l.ll1.(rJ .l.Jr)r).15

J.9t').:9 i..l.l-.J0

l(x)
(l l9 9.1)

t00
(217-18)

(: [t.9.1) (l l6..llt)

l{)9,).i
,ili I I

551)0(,

i,lt t)J
.ll 7l

t.lli.0l

lr) 0(r

661.68

t.lll l6
I tt67 7'7

ll0t
i7r t5

I{.17 I I

t.tie-[.0i
12.00

t.2 t6.96

-|.'),It.l9 1.990.It
l.tJlt.:.1 5.6il..tt
J.')t9.19 s.-lJ'.J0

l hc acconrpnn\ ing nole\ arc a int(grrl prnol'thclin nciul\txlenrcnls

Su[nnar] ol \igllrlilnlll rccourlllrg poli(ie\

\\ I^_r our rcFrrl ol'c\ !n dale

( hrncrcd \!.ounturrt\

lorS R IlAl I ll()l &,\sS(X lAll s I I P

l( AI l:irn) I(.!rslrnlr(nr Nulnbcr ll)ll)19\'rt -10001)l

,N't'&

rl thc llon o, l)rreclors

|ilhfl, ., nronr l)nllr

\l.nrNrshrp Nurnher 056101

Dire!krr
DIN:885660.1

Bengaluru

&

&

*

oi!

!lc

*

q

l'lxc! Brngnl('rr
l)tir. I7 trlr\ l0li I)arc: l7 \lx\ lol l

l)rrc.tor
I)lN: 07.1ll:i.l



'I erml-eese Education Foundation

Slatcnrcnl ol lncolnc and E\pcDditurc li)r lhe \cnr cndcd _'l I l\,1arch 2023

lAll ann)u s in Rs. Iakhs. unless othcrr\isc slalcd)

lnrome

Rcvenuo lionr operations
Other ilcoDre
Tot*l iicome

Exprrscs

Empk)\'ee bcnellts c\pcnsc
Ii0ancc cosls
()thcr c\penses
'lbtrl erpcnscs

(l)rlicit)/Surplu!i lll l tlrmc orcr ll\p(Dditurc

[-\ccpli(n l llcnr\ (nct)

(Dcficit)/Slrpl s ol lncome o\er E\pe diturc (after
ercrptioDal itrns)

()thcr comprehensir,r incone

Items that $ill lloI be rcclassilied (o in(omc or erpe[dilurr iI subscqucDt periods:
Ronlcasurcnrcnt gains on dclined bcncfil obliealroDs

()lher comprrhcllsile incomr for the rear

li)tnl (o prrhcr\ir( (loss)/irronre for lhe \r{r

Earning\ pcr cqltit\ sh.lrc

B sic Ind dilulc.l

lhc accompal\rrs rotes arc ar) i|rcgral pan ofthe li ancial statcnrcnts

As plY our r{ort ()fe\en dnlc

ForSR llA I I ILIOI & ASSOCIA I l,S t-t-P
l( Al lrirnr Rclristftrlr(nr Numbcr: l{) 10-19W/l:10000.1

Chnrlcrcd,\ccounlanls

I err EDdcd

3l llAr':h :0:3
'I rnr E'rdcd

Jl llnrch:012

l9
?0

:l
tl
tl

:1

l6

J5.6:J.79 1i-6lrJ_q8

15..199:19

l:t .u )

21.601 75

i2.520l-l
I |.8r

3.002 85

22.100 06

-'1q.9.1

2.012 02

35.(,1S.00 11.5t2_02

(r r.2r)

( ll.lr)

t{ 75

9:.9(,

91.9(,

r)lo
0.:0

( l..l(, )

ti (l l:.r3) 9:9.6:

For and on bchalfol lhc Board oI [)ircctors
l eanrLeasc llduealitm F'oundatirnl

ly[,Y,,,, l,'["t- N riur I)athr

N{crrrbcr\hip Nrutl1cr (}5
Drrcelor

t)lNrli856()0-l
t)ircelor
DIN: 07-jll:l{

I'laec BaDgak)rc

I).rtc: l7 lva\ 2()ll

Bengaluru

s'

&

*

As

G
o o

*

uca

Sunnnir\ ol sisnrlicant ac.oru)lin! pr)llcies

[)lacc] llangalorc
l)alc: l7 \1a\ l0l:l

It.r5

91.t6



'l raml.erse Edut{Iion Ioundiili{}n
:ilirlcnlc t ol-Lash l'l(n\: li)rlhc\carcndtJ ll N1.tr!h loll
(All tlrnoLrnls iD Rs laLhs. urrlc\\ olhcn\isc slrltcd)

Pn ir$ltr\ Jl \l ar( h 2ll2j .ll \lArch 2(|22

()DCl.illing ,(li\ ilic\
(l)cficit)/Surplus of lncome oter Erpcnditure

ldiuslments lo re(oncilc (delicit)/surplus to nel crrh flolls:

l'ioancc costs

I irbilities/ pro\ isi(nls rro l(nlgcr required \\ritlon brck

l.lird dchts r\rittcn oll
l,ro\i\im lbr c\pcctcd crodit k)ss

\\ orking capital rdjurtmcnls
( lDcroase )'/decrcasc iu lradc rccci\ahlcs
( ln crcase )/decrcitsc in tnlhillc.l rcvcnuc and ollrcr linancial asscts

( lncreasc)/dccroasc in olhcr asscls

l[crcasc/(dccrcasc) iI lrtdc pd!ables and olhcr lilra[cial Iiabilitics

lncrcasc/( decrcasc ) irt othcr liahililics
lnereaser(decreasc) in nct crrplo\cc dclincd hcrtlil liahililic\

lrr!r)rnc tr\ rclirnd: ifii\nrrrrl\l
\et crsh flo$r from opcruling actirities

lnlcsting :ltlirilics
ln\ c\lnlenl in rclillcd frrl\
lonrr: itnd ad\nn.c: sr\cD l(, rclllcd parl\

I oanr rnd nJ\ ane.' rcpirrd h\ rclatcd parl!

\cl cash llo,lrs (used in)/fronl in\etting rclhilics

l'in,"rrin ,l.li\ iric\
l\oeccds l'rom horro\ irras lionr llolditrg ( olnPar)\

It.p.r\Drcnl ol borr(n\rrtg: t(! IloldrrUr ( onrpin!

\el cAh flo$s fro linsncing {(tirilier

\cl in(rl::lrc in c:rrh arrd c{\h tqui\alcnls
( ir\h xId ensh cqur\ xll:rrl\ irl the llclriDnillS ol lhc \ eirl

( ash rnd cash cquirnhnls ,rl lh|: tnd ofthc ) crr

Sumnlar) of signilicanl dccounlitlS policics

'l'hc acconrpan]in8 nolcs arc an in(cgral part ol thc linancial statenients

As pcl our rcporl ol c\cn date

(l l.ll)

( I0(r Ito )

llll
(0.:-'l )

li 6l
III

91.9(r

lli'

(i ll)
-19 91

( 1.978.16)
( 1.918 06)

(901{,t)

i.550 {7
r.135.60

56 9{
&r7..15
.l()5 7(r

986.t

l7l I lir
t..,5J.1I 265.59

( I.5ll0 {)01

(n r).lx)

!r).i ti7

(lo(i (x) |

3tl
(1176. I I ) 1296.11)

.1.7-i0.(x)

(l.llii) (x))

( 107.17)

81 50

It:.51 tl.sr,

8 t9.6 t

l:ri o(,

')5{.(,7 lJ5.ll(,

lor llnd oo bchxllol lhc llourd ol t)ircltor\IorIiR BAll.lliolL( \SS( )('1.\l IIS I.l.l'
l( \l l'iror RcBislralrorr Ntrnrhcr l(ll()-l9U ilr.i{)(X)0'l

( hirr{.r.d.\.rountirrrt.

:C*s
l)l\ SlS5firllr+

t{ n rrr l)alhr,NN[,,_l**,,,

Nlcnrhcrship Nunrhcr : lr5(\Il)l

Bengaluru(-0 o
c0

*

&As

ca

*

l'lncc ltangah)rc
l)Ilc l7 \'1a\ lrlll

I'l ec: Llangal)rc
l)_rlc l7 Nta\ ll[]j

I)rrccl()r
l)lN: 07l.illll

9ll ('6

l.Il{o lll
(l i7 li7 )

(ll()15)
(6ar.,i 8l r

I lJ

I I .3ll
ll l (,ll



TeamLease Education Foundation
Stalcnrent ol'('hangcs in Ilquil] lbr thc p!'r'iod cndcd li I March loli
{,\ll amounts in Rs. lakhs. unlcss othenrise statcd)

a. Equity sharc capital:
lssued, subs(ribed nnd fully. paid share capital

Equity shares of Rs. l0 each

At I April 2021

Addilions during thc ) ear

At JI Nlarch 2022

Additions during thc ) car

At Jl Nlar(h 2023

,\ mou llt

l 0-000 t.00

10,000 1.00

t0.000 t.00

b. ()ther equit!

Palticu lar\
Attributable to

equity shareholders of the Company Total other equit]

Rcset1es and surplus

Shnrc base(l pttment
rr:seIt c

Rctnined
earnings

As at I April 2021

Surplus l'or the ] car

Othcr conrprchcnsi\ c inconte
'f otal comprehensive intome
Share hascd pal nent erpensc

(Jr0.6{)
92.96

0 2{)

(3 r 0.6.r)
92.96

0.:0

10.0.1

120.0-l)

(217..r8) (2 r 7.J8)
11) 0.1

( 10.0+)Less: ( ross chtrge pa id to llolding ('ompanl

As at 3l llrrch 2022 (2 r 7.18) (217.18)

As at I April 2022

Dellcil iir thc ) ear

Othcl conrprehensir c inconre

Total comprehcnsive income
Share hascd pa) nrcnl e\lensc
l.ess: ('ross chargc paid to I lolding ( orrpanl

(2r7.{8)
(ll.ll)

8.75

(2r 7.{8)
(ll.ll)

8.75

(219.91) (2 t 9.9.1)

15.69
(15.69 )

1i.69
{ 15.69 )

As at.ll Nlnrch 202.1 (219.9.1) (2 19.9.1)

Sunrnrarr ol signilicltnl rarotlnling l)(jlrcrcs

I ha ircconllrn\ ing nolas irrt iln intasr0l lliir1 ()l 1hc l'illnnci!l slxlcnlcnls

.\s Icr ()ur rcf()rt (rl c\an Jitte

fol S.R. UA ll.lllol & ASSOCIA'I'ES LLP

ICAI l irnr Registrati{)n Nunrher: l0l0'l9W/Ei00(X)'l
( ha(ercd Accountants

li)l and on helralfol lhe Board ofl)ircclors
li:xml.etrsc I iducation Foundatir)n

J,

,,.{\Ht,",,,,
l'a11ncr

NlcnrlT ership Nunltr: 05(r |0l

drl^&
Alaka ( luDdir

l)ircclor
D IN : ll8 5 6(;0.1

l'lircc: Ilangalorr'
l) lc: l7 lua\ l0ll

Benga lu ru
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'ler l.eBlir llducrlion ioundetioo
Nolc\ t,) lhc liDunerlil \trltmcnls li)r lhc \car r'nd.d I | \1Jrch :l):i

( orpor{te;nformrtion

nc dcnrc oflcflngs ()r 2l June 20: l.lhc Compan\ go1re8rslercd \\ rth Mrnrstn ol-(i,rnoralc Aliurrs lor u enakng CSR acli\rtres

I hc (inrlpan\ rsr l(l(l"n subsidrun ol lc,rrnl-earc Scnrces Lrmrlcd

Corflp.n\ also slxrlcd luhrng stallirrg n)indalcs dircclh lio,n cerlarn clrcnls lo m.t\rnrrsc busirress ofnortLrrrilius

'l'hc (tmprn) has hccn granted rc8rstr tion undcr Srclron l2A ol thc Income'l'a\ Acr. 196l $rh.lli'.1 li.nr ll Mr\ 20ll t-or unde(akrng

charlrble acl,rrlrcs. ilnd h.nce nol lcble 10 par'an\ lJ\es on rts rncomc

'lhe (i)nrpanv also r!'ceived approlul u er Secron 80C ol'lhe lncome'lax Acl. lt)61 liom lhc (omNissioncr ol lncome'la\ rn rcspccl ol'

dorlatl(nls rcccivcd liom 27 Ma)- 2021

l'hc li nancrat srxrcmcnrs are appro\ cd bt the hoard ol d r rectors and ruthoflzed lbr rssuc r n accordancc \ i$ a rc$lutron oi the d iredors on I 7 Mat

201.1

2 B.Js olpr€pirilio,l

and frcs.lrralion rcqurreNenrs ol-l)rlrsion Il ol Schcdulc Ill ro thc ( onrpanrcs Acr- 2011. (lnd AS conrplianr Sch('dulc lll). as xnpl'clblc to rhe

linrncrrlslatemenls

'Ih( tinancral slotcnrcnts hare becn prcpared on, hrslonccl cost hr5rs-.\cept lor ccnain linancral .rssls and hahrlltr$ (relir,rccounnng polic)

as at tlic dxtc ol resprjclr\e transactions AccountrnS F)|ctes are consrslcntl! apphed

'l h( tirancral srarcnrnls.rrc presenlcJ in lndran Rrpccs and all !alues rre rounded tr) n$rcsl lakhs c\ccpi Nhen olhcr$ lst slated

J \nnrN{rr of\isnifi(rnl rccornlioB pol'c'e\
.).1 ( tr' r(nl rcrros oor current (las\ifi(rlion

I h. ( irntlln\ fr(\c1rs r\sets .rnd lrrhrlrrrc: rn Lh! hxhrrc. shc.l l1r5c(l (rrr !urrrnl, norr ((Ir.nl cln\irllcrlknr
\r .r\\(l r\ tr.ll(J r\ furrcnl \h!tr rl L\

I \f.rl.J 1,, hc r(.tlr'(,1 ,,r rnrenJ.,l n, \olJ or c,'rr\LIn(J rn nrnr.rl t,ncr.rlrng !\(l!
- Il( J fnnrJnl\ lt,rllr.n r|\\(\'l lr.(lrrr.r
- I \|\!l.d ll] h! r.,rlr\(J \\rlhrn l\(l\e nr{nnh\.li(l lh( rtponrfg |\.rrod (tr

lll olher rssers:rc.l ssrli('d l\ non currenl

.\ lrrhrlrl\ r\ eLrricrlt \h.n
- lt r\ c\pect!!l l() hr \ctllcd rn rronrrrl i)pcr.rlrrrS !\cl(
' ll r' h!l,l nr nrfih li)r lhc furF\. o! lrldrrrg

ll r. J': ro hl:.crll((l $rlhrr l\cl\c r)xJrrlhs irlicr lhc rcnonrng ncrk or

Ih!( {,npln\ !irs\rlr(\rllorhcrlrrhrlirts,rsnon.urrcnl

'\.1\rir.r tr\ tlxrd ,\ (lr\\rll'iJ r\ noIr .urrcnt asrcr\

hxs (,rrsrJcrrrl l$ ( \ r nronlh\ rs rl\ ,'|crrlrng !\cl!'
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.3.2 Rcvcnu€ Recognition
ll.\rnuc is reco-gnrscd to rhc c\tcnt rhar rt rs probable thrl th('economrc funefils \rrll llo\\ to rhe (innp0nt and thc relcnu. crn he.eliahl\
nrrrsu(d Rc\cnuc ll nicusurcd rl lh(' t-arr \ttluc olthc consrdcrution rcccr\cd or reccr\irblc. ukrng rnl{r 0ccount conlrrctuall\ dcljned tenns ol-

I cxnll-.rs. 1l'rocrtiofl lo"odrlion
\ok'ilolhc lrnrn.rrl \lrtunr!nl\ lorth! \clrr.nJc,l II \lrruh l(rl.l

RcrcDucs ln c\e('ss ol-rn\or(rn8 lrc cl.lssrllcd rs Contrrcl Asscts (uDhrtlcd re\enuc). \hrl(' rnlocrng rl] .\ccss ol rc\enues arc cl.rssified as

(i trccl I rlrbrht\ (un('rmcd rctcnuc)

lhc specrllr r(.togrflrolr cnlcnr describcd hclo\ musl also h( nlcl belhrc rc\cn e rs rl'to8nrscd

Urnponer strmnE serric.s

( SR prrnts {nd donrlions
( Slt qr3nls nr thr noiurc ol don ron liom lhrrd prnies rrc r(cognised \thcn r.'crrtcd

3.3 finrncirl inslruments

lnlerest income

nct caflfflrg rr]xrunr of th('lillancral asscr wh€n calcrlalrne rhe el]eltrrc rnleresr rnrc. thc compLrn\ crllmalcs lhc c\peclcd crsh ous b\

ljinancirl i\\etlrl f.ir r rlrc lhrough othcr compr.h.nrh e incomt ( t \ ()( lI

lniti{l recopnition ind mcllsurcmcnt
|rnaDcrul usscls aDd fnanc'ul liuhrlitics arc rccogniscd \hcn rhc (bnrpm\ hccorncs.r prrr_r to thc contract enrtxx.l\ ing $c r('lrlcd tin3ncirl

slirlctncnl d r nconr.' rnd c\t 
^_n 

J rrure

l:ffcctive int(resl method

lhc llmncral rnrlrunr.' - (rr s hc(' rppropfirl!,. r shoner p(rrxl

Suhscquent mc*suremeol
(i) r-inrncillrs*t\
Finrncirl .ss.ls rt rmorti..d cost

spccrtlcd d.rtcs r(r cush uoss lhnl rr('\ol!'l! p!\nrcrris ol pflncrpal aDd rnlcrcst on lhe pnncrpdl rnxnnlt ourstrnding

Iinrncirl rssds rr f{ir r xluc rhrough rrrtrnrenl of lnco r*nd E\pcndilure

lmprirment of finrncirl r\scrs

lllri)Lr8h slrrurlcnt ol 
'ncornc 

nd e\perrdrlurc
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'l rlln|l.crsc Educ$lion Ioundation
Nolc\ lo lhr linancrxl \lxlen)ent\ lar lhc \crr (ndcd I I \lrrch l0ll

I)erecogllition of fi nrrcirl rss.ts

c,,nrr.r(rurl ohltS. I,r 1,, pr\ llre crsh lh!\ h, onr or rnor(. r(crprenls

linrncrrl lssct ln such lnses. thc liruncral asscl is derccognrsed whrro thc cnlit\ h.rs not lrs,rslcrfud subsunrrall\ all flsts a' re\ards of
o\ncrshrp oflhc l:nlncrul .tssct. the innnc,rl asset is rrot dcrccogDised

assel- tllc rsscl 15 conlrnucd to be rccoBnrsed lo thc c\tcnt ol continurnB rn\olrcmcnt rn thc tiDrnrral ,sscl

lii) t'irrnci.l Liabilities
l'inrnci.l li.biliti$ rt rmortisrd cort

duc to tllc shon lenn nruluflt\'ol thcse tnstruntenls

Fin.ncirl lirbilitils rt fllir yrloe tftrough strt.mrnt or lncome and Erpenditure

desr8nulcd rpon rn{url r.uogn(ion .r5 sl larr \rlue throuBh \lrtemenl oI tnctnnc rnd e\pcndrturc

l)errcognition of fi nrn.i{l liebilitics

r.'spcctr\c c.lrn rng nn)tlNs rs rccoSntsad l] thcstatenrenl ol'n]comeand c\pcnd,tur€

(iii) Offsetting of ,inincirl irstrumrnls

recognrscd amounl:i nnd lhcre rs an rnlcntknr to setll. on r r)cl hitsrs lo reah*- rhc assels.rnd senlc thc habrhlrr's srnulrancoush

(iv) lrir vrlue of fi iIcirl insrrum€rls

conJrlror\ ind fl\lr c\rslrnf ut each rcfxidrng dale

f rir rrluc hi€rrrch\:

dcscrrh!d us lirlk)\\s h.rscd on thc lo\rr,il lc!cl rnpul thal ll srlnillcaDl lo lhc lirir raluc mc suroilcnt as a \holc

I -.\ cl I - (luolcd ( un:rJ tustcd ) mark('l pnccs rn acn \ c nurl('$ lbr dcnncal .Nscts or llahr Ll r(s

occurrcd het\\ecn lr\cls rr) lhc hrer rchr b\ re-as*-ssrr,r categon/alron (hrscd on rhc kNcst lc\el rnput rh rs srgnrlicrnl r(t rhc lurr \nluc
nrcnsurcmcnr as r \\hole).lt $e rnd ol erch r('rx)rrrnr p(n(x]

3.1 ( ,rsh anrlcn\h cquilnhrt\

nunlh\,tr 1c\\ $hr.h xr( nrhlr.l lo xr lr\r!!rll(xfr \t,,1 !hlnq.! rn \rlu(

\aluc ncl ol bJt]l o\rrdrrlis. rf,rn\
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tcaml.cllre Educali0n lround,rlion
\olcsIotlrt Iirrnclrl strte,rrcnls lorthu\rLrrcndcd II \lrrch:lrll

3.5 Borroning costi
tsorro\rng cosrs consrsl ol rnrcrusl and othcr costs thnl rhc Corrp n\ rDcurs rn conneclron \\ rlh thc horro\ing ol l'utlds

ger re d! lbr rts lnlc[ded uv: or sdlc are crprlatized as prn ofrhe cost oflhc rcspecn\e assct All olhtr borro\rrng oosts arc charged kr sllemenl ol'

rncoDlc und cxpcnditure

J.6 limplolce b.l|cfilr
Defined hcnefit phn
Crrtuity oblig{rions

.ts at thc hrlaDc€ shccl date 
-l 

hc ( ompan\ rcoognrzcs rhe net obhgatron ol-u dcfined b('nctil pkn rn rls balance sh!.et ,s an rrsct or lrrbllrl\

rh('\ mcur rn othcr co rprchcnsr\c rnconr! ,nd rs lranslcrr('J l(r rcl.rned earnrngs in lhc sralemenl ol changcs nr cquil\ rn lhc halancc sheet Such

accunul tcd re,ntcirs(rctnenls nrc not rccliNsrlied to lhe slalcnrnt ol rncomr ond erpcndrlLrrc in suhscque[l Pcrl(xls

Pi$l \cr\ rr. cosls arc recogn$cd rl] stdtcnlcnt ofinconlc and c\t4_ndlture on thc L'arl,cr ol'

a) lhc darc ol lhc phn arnendnrcnl or curl rlmcnt. und

b) l hc ilrlc lhat lhc (innparrl recognis€s r('lalcd .cslrLrcluring co\ts

Nct rnlsrtsr is calcnhlcd hr upph rng rhc Jrscounr ratc $ the nct dclined b(nclh lnhrlrl\ or rsscl l'hc Conrpun! recognrsls lhe lbllo\\rng ch.rnScs

m thc ncl detired bcnelll oh|8 l(nl as tln c\pcnse m the slalenrcnt ot incollrc and e)ipendrtnre:

> Net rnl('r!\t c\l*-nse or rncolre

(lomp.nsrled lbsences

Aoturflrl g.rns/ k)ss!r rre rccognr*-d rn thc rtalcmLnl ol-tnconlc rnJ e\F,endrlurc In lhc \crr rn \hrch lhq ^|rr{

Defi n€d (ontribolion plan
( onlrihulaon to (;orernmcnl Providcnl ljund

conlnhutlons are rccognised J\ tnrplo]e( knetil e\pcns(' \\hen tlt\ are du('

.1.7 Provi$ions and ronlingenl lirbilitl

rermhurscrnenl

specrlic l()rhc lr.lhrhtf Whcn JrscounnnB rs used- lhe rncreas. rn lh.'pro\rsr duc to lhc passxgc ol lnne is rcco8niscd 05! tln.rnce cosl

(lontirrcnt lirbili$

lhut rn oul o\\ ol rc\ourccs $rll hc req(lrrcd lo selllc thc obhgrlrlnl

recoqnr/e ! conlnucnt liahilrl\ htrt drssltlscr rls e\rsl.nce rr lhc llnllncul slutcrncrrK
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TermI-eAs€ Edu(ation t o'rnd.rlion
Noles to lh! lln.incul suternents tirr the rear endcd ll Mrrch l0:l

3.8 frrnings P.r Share (EPS)

Basic EpS rs catcutated hv di\iding rhe surplus/deficit tbr rhe tear artnbutablc lo cquiq shareholders oflhe Compan) b) the \crghred a\erdge

number otcqui\ shares outsranding during rhe !car. Diluttd EPS is calculated b\ dr\ iding the surPlus attributable to equitv holders oflhe parenl bv

rhe \\eighted a\er,rge number of€quin.shares ourstanding during lhe \ear plus the $eighled a!erage numbcr ofequiry shares that $ould be rssued

on conlcrsron olall the dilutire potential equrn shares into equit) shrres

3.9 Sigoificsnt actounting iudgmeots, cstimetes rnd assumprions

The prepxrrnon oi th€ Compan!'s linancial slarem€nrs requires man.rgemenl lo malie Judtsemen6. e$imales and assumptions that ati-ccl the

reporred rmounts of revenues. expenses- assels and liabil[ies and lhe accompanfing disclosures. and the disclosure of contingent habilines.

Uncerraint\ rbout these assumflrons and estimates could result in oulcomes that rcquire a matcrial adiustment to lhe carrying amount of assets or

hirbi!ities atlccled in tirture periods

Estimat.s rnd assumptions

The key assumpiions conceming rhe future and other ke] sources ofestimation uncertaint-v !t lhe rePort,n8 date, thal ha\e a siSnrlicant risk of

causing a material adjustment to the carrying trmounts (l1lssets and liabilities w,thin the next linancial year. are described belo\Y The L^ompan)

brsed its assumprions and estimates on parameters a\ailable \hen the lin.ncial stal€menls \ere Prepared Existing circumstances and assumplions

about fuiure developmcnts. ho*ever. may chaoge due to mirket changcs or ctcumstances arising that are beyond thc control ofthe ComPany Such

changes are retlected in the assumptions when they occur.

Defin€d brnefit plrns
The cost ot rhe detined benetil plans and orher post-€mployment bcnefits and rhe preseni yxlue ofthe obligation nr€ determined using acluanal

valuations An actuariat !aluarion involves making various rNsumptions that ma-v ditler liom actual developments in the tuture. These include the

determinarion of thc discounl r3re. fuiure salaD'increases xnd mort,rlil,\'rates Due to compl€xities inlolled in the valuation and its long tcrm

narure, a delined benetit obligarron is higllt sensitive ro changes in these assumptrons All assumptions are revie\ed al each reponrng date.

The parameter most suhiect to change is the discount rate. ln determining the appropriate discount rate tir Plans operated in Indir. thc manag€ment

considers ihe rnrerest rrre oi gorernment bon{js \here rem.}ining maturi\' ofsuch hond correspond to exPecled term ofdelined benetit obligatron

The monatit).rate r\ based on publict) a.\ailable mortah\'rable in lndia. The mortalib trbles tend to change onl!'at inter\al tn resB)nse ro

demograPhic changes, Future sahry incre,]ses and Sraluit} increrses ffe b,Ned on exPected titnre inf],lion rates,

Impairm€nt of non-curreot linrocirl asstts

Determinr g wherher bng-rerm inrestmenls and loans are impaired requires estimillion ofth€ !ilue in use ofthe relevant cash gentnt;ng busrness

based on cstimates and assumptroos retating lo operanonal perfbrmance. f_uture cash llows etc'

Other estimetes:

The Company esiimares the probabiliry- ol collection of accounts recei\able by analvsing hisbrical paym€nt patterns. customer concentrations nnd

crFenr economic trends. tf rhe tinancial €ondirion oI x customer deteriorates or there is an o\erall deierioration in thc credrt risk mrc'o

environment. addrtionrl allo\\ances ma) be required in tuture

3.10 Strndrrds notified but mt let .ffectiYe

The Ministry ofCortx)r.rre -Aiiairs h.rs noratied Companies (lndian Accounting SlrndJrds) Amendment Rules.:021 dal€d March I1.2021 to xmend

lhe fbllo\trng Ind AS \hich are eflLcrive from April0l.20li

(i) Drfinatioo o{Accoutrritrg fs.am.t€s - Am.ndm€nts to Itrd -\S 8

The amendmenrs clifil rhe disrrnction ber\\een changes in accounting estimrtcs and €h.nges in accounting policies and the conection oferrors It

h&s also b€en claril.jed ho\\'entiries use measurement techniques and l,lputs to dev€hp accounling estimat€s

The amendmenrs are ctlecrive tbr Nnnuat rerD(ing pernds beginninS on or alier April ill, 2021 and aPplv to chan-les in accountin-q policies and

changcs in accounnng estimates thal occur on or after tht stanoithir period

(ii) Disctosure ofAccounting Policies - Am.ndm€rts to lnd -tS I
The amendmenrs rim to hetp enlities prolide rccounting polic-v discbsures thar ffe more useful by replacing th€ requirement fbr entities to drsclose

rheir .signiticanr'accounring policies \\irh i requiremenr ro disclose th€ir -malerial- accountrng policies and addrng guidrnce on ho\ entitics apply

rhe concept ofmrlerialin in m.rking decisions about accounting policy disclosures

The amendments are elective tix annual reporting periods beginnrng on or aiter Aprit 01. 2023 and aPpl!'to changes in accourting policics and

chanees in iccounting estimales thrl occur on or aier the stan oflhal period
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Irafil.case Udurxlion Fo ndlllion
Nol.s 10 the linrn.ralslal(m(nls lor thr \c r.ndcd II Mrrrch llrl l
(,\llnnrounl\ fi l{\ l:tlh\. unl.\\ othrN rse st.[c{] )

.]l \lrr(h2021 Jl \larch 2{)22

i (Rclcr Nor.l l)

J00.00 .t00.00

lirrd

No1o,l: lnlestnrenls
Norr rLrrrcDl. trn(tuotcd ( 1c('st)

lnrcslment ir l-rdonmerl ftxrd
lcrnrl .irse Skil trnrersil\ ( ll-Stl
(l{elcr Note bclo\,")

(llnsccurcd. cred,t imparrcd)

l-oan\ to relatcd pa(i.s (Rcltr Notr i1)
Lcss Intparnncnl ofloan (Rclcr Nole b.lo$ )

980 00
(9E0 (ll) I

li)ru\reable lirrrrc ,Accordrngl\ managcrrrcnr has rnrplircd loan ol lts 98i) l,Ihs ortslar)drng liom Il.s( Alsoreter nolc ll

\olt: 6: Inrorrc rr\ n\sct\

^J\r... 
in!,!r. tx\ l7l lrr

I -1.-10 :Jli.05

.il \lir.h202l ll \lnr.l lr)22
Nolr 7: Tradc rc$ivables
(t hrsccurcd. consrLl.red go( )

I radc recerrabl.s lionr relrted part,es (l(.lcr Notc I I )

Tmdcr,rcer\ahl.s r)th.r\
19 9l

1.167 i(, l:l! ht)

(tlns.cured cr.drl rmprir.(l)
lr!d. r.'c.r \ r hl.\ - others

l.:9tt.t I 2.219.69

A i,tr\ rrct lor .\f.cl.d !!Lr(lL1 l(\\ lll )

I rr,lr r(.crn xhlcs ,rgcirrg { lk\lnl.
\\ xl J I \lrr(l 102.1

Out\trtrdi'rg for follo$ nrg pcrnds from dnr dat( of prr rrrcrrl

\lonrh\
I 2 \(':lr\

2 .l \lorr thrn.]

trndrsputcd Irird. Recei\rhlc\ .onsrd.rcd rood

Itudc receivrblc crcdn rnrNrr.d

lr).t.1 l8

lt t7

t) 1)

t

25J.2'{ t.0l-l-.ls r.68 l. t9ll. l l

:i\ tt Il97 l

\s xl.Il \l) r( h 102 2

due
Oul\lxrrrlirq [or li)ll(nr ir!g p.ri,xl\ fmtrr tltr. drlc ol'ptt\ tr!(tr1

l)(,lr
t-i

17r) llt I 0\e I I : :ll) 6eI ndi.fur.d lriJ. lie..r\rhlc\ ronsrd.r.d !o(i
I i0..ltt 2.1159.21 2.229.69

f) lh.r. x.. rxr \lr\nul.d lrx(le r..e \lhl.'

s&

.D

d)

s&A

AU

ll 1larrh202.] Jl llnr(h 202:

ll

(r.|)
t.l9r.J0 2.129.69

/"q,.;11
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'lcNmLersc ]iducition Ioundrlio
Nolcs to the linancialsulcnNnrs li)r thc \e rcndcdII N,lirrch l0l1
( llamourts rn Rs lalhs. unless othcNrs.'shlcd)

Note 8r trnhilled rcvmues
( urrcnt
(l rnsecurcd (ilnsrdcrrd ldld )

tllllnlled rcvcnuc frun rrlalcd punrijs (Relcr Note ll)
llib,llcd rcvclruc

\orc 9: ( n\h and cr\h rquir lthtrI\

l.hl!n..s srrl hnnts
- On eLrrrenl acroLrrt\

l,,r lhc trrt,,^.,,ithe.lrt.nrcnl \n (x\h llLr\\ !r\hirnJ.r\h.qur\.ilent\rorrrPIr!.lh.li'lltiNrn!

llrlancl:s \\1(h hanls
- O (ufl.rlt r.(,'rnrt\

I (ss Brnl, (trerdr li

Jl \lar(h20?.J .ll \larch 2l)22

l0 i8
6:]5 t9 I {,1r, l.l
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I e!ml.ers f ducrtion ]bundarion
Norc\ r,' rhe financril(.rerircnts ri,r lhc \.ar rndc(l ll Nlarch _)t)lj
tAll xIx\trrrs nr Rs l \hs trnleJs orlcr\\(c srrrc(l )

Ioie lO: (Xhcr ,im nci! I i.s.t!i

( t,n$cur.d. consrdcred Smdl
Cr{is: . hnrgcs relc r! hle l-ronr r.lalcd pan\ ( Rc lar Nole I l )

lnlrrcn accrue on l(ff (Reltr Nol.llI

3l Uarch:lrl.] ll \hrch 2022

e:.:lt :t{i.e6

-ll \lr..h:o:-l ll \lnr(h lllll

II itr
:-I.16

I Lhs.cured- coosrdcred gerdr
Aalancc $ilh stahrton auihoritics (ltet-rr Nolc l3)*

\0rr I l: ()rhrr x\\(l\

' l'rkl 0ndcr lnnl.n r,{\.id\ ( is I

\ol( ll: t quih \hxr(.ipitrl

(Lhs.curcd. considrred sood )

Ad\anres ro suppll(Jsorhers
Ad\an.c lo enrplo\cos lbr e\pcrscs

rt l{0

tl0l
80 t6
16 19

t75

f,q(ilt \hare (rpital
(i) \trlhorised equity rharc capital
1.0{rl).lxXl t-l l l\lnrch l0ll l.o0o.ooor cqutn \h r(\ ol-R( lo.xch

(ii) l\\r(1. !uI\(rih(l ilnd fulh tr{iil-up shaN
l0rxxrIII N1 (h lrrll l0{r{r(l )r(tLrn\ sh|rr\or l{i
'lorrli\\ocd. \rI\.ribd and Iulh trai up \hnr$

Uq(il\ \hr16 of R\.lll ca.h f(lh t[id
l.xnrL .r\. Scr\ rr(. I rn .d

(\) I)(laihof rhar$h(ll l)t pronr,lcr\
\\ al Jl \larch :(rll

I t.l.li I

ll llar.h2(12.! ll UnNh 1022

l.lllr

(iii) lcrms/ riahlr rxrched to.a&ill sh.r.s

(ir ) llrlaih of \h{'(hoftl(r\ hoUnrg ntorc r hrn s'r'i, \hrr.\ in rhr ( on'trnn\

\a rc,'f lh( \hixhoklrr\
Jl \lamh 2olj Jl \lx rrh 2l12:
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1o.00(l
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hLIintrinll of lhc l rxr
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I e.ml..rs. Educrlion Foudrtion
Nolrr kl lh.liMncrlllare rnts li)r rlk \r.r esdei 1I Mr.I l0llr
lAll ntrrunts rn Ri l.th\ nl.$ oth.^r,\. rrar.dr

\ot( l1: flornNirs\

\ole lS: (hh(r fitrrtr.rrl liabilili.\

\,'r( ll': Lntld\((,l(lio.rl b.o.fi l liihilirir.

.ll \hr(h llrl.l ll \lxnh:lrll

l-oln lion' Hoklnr ( rnnpaDr (R.ltt Norc 1l)
l.ess Wrillen bacl on $aa!er bl lhldirrr(oDpaDr

Lo{r lionr Holdirg (i,rnl)anr" lRclir Notc ll )

980 00
(980 001

caprlal rc{turcnrctrh 'l lD IoaD canlcs i creslr.ngioShchleen7l0o.Io8.17'"p!(IIMarchl0lI 710""p.a.)

I ()ut ol-loan llketr lionr }loldnrg (orpan). Rs l-580 lakhs $.s trlrlr$d tbr tranl ol loan lo ll.Str nr curcnl lcar As al )car .nd. rlte luln c.

anroulr 6 reflccred alro!.

P \i,ble ro relared t)l(\ rRel;r Norc il)
I on8rtnn ilcenri\cs t)i)able

l:rl)lro\ e.s benelils |H\ahle
Itrler.r accncd on hrno$ings rReltr Norc lil)

().1ll)
t0 0l

t.961_tr 1.8')l.r)l

ll \trr.h l0l.l Jl \larch lt,ll

hnlk'\.c henelirr (n ul\ (Rerar N rc lt,)
I:rn|l1,'!dc b.neiils - ( (!n!cnsated hscncc\

l$l)lo\er benellrt - ( i'rrun\ I Retli Nor( 16)

lrt)l(,\.c bcnelils - (i npcnsaled .bscnc.s

:\oh l7: l nde pslrhles

Torrl o(tstaMnru dk\ oi Drrcro ent.rt)ns.s and snall .rrtqm$s ( lUsMl, )

Torrl o(lsraDdiDg dn.r ol crcd ors orlld rlHn incr) crrcrpises and snrll.nlcans.r

I r,(l( pr\rhl6 r.rrnr.r \.h.dulr

t, t0
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(\'l\lxnrlirg f0r lilll^rnrll tErnnl. f.on! due drl. of Di\trx'nl

\\ nt ll \lnr(h loll

I nl)illul l.l \$h I .l \.ih

llir 1r t.ltl.1(l
lJ0.-l.l JlJ.'tl t.lLt(,

()rt\t .rling for fuln^rnr,r trriorl\ l.onr dor d.l( ol In\mcnt

l-: !crh 1-l \.rr\

tooll rll llI lll or' It.l,.
-100.t1 .)1.t.8.r :ll-l(, lr.t?. t r

ll \lir.h 20:J Jl \1.(h !Ir22

a)lrad.na\able'irrcnon-nnertrll)cirnrrllldarenotrrrnh:clllcdon(lk,l(,d.\srernN{ilMarchl(rllqnol0dntsr
l), llBrc are no drilnrl.d tradc parahl.r is ar ljI MffcIllrlia lIM .Il0ll
o lin xade p.rahlcs nr rclated l).nre\ r.lirnole :rl

anil M.dNn lnrcrtn'r.! DelellrDenr A.l 100{,-

\olt l8: ()rhrr.ur futrr li.Iiliric.

{l() 7l
16 ii
l81l
rl

ltt.r]
l'r l_

r"*

& A

ao

(xhc, n.rtrknt rlk! l).\xhlc
.\d\rn(c ti onr (uno r.r

57J.t5 t.!J6.e6

20- 0

Jl \lr*t !{'!3 Jl \l[r.

Jl \lr*h rilrl ll \t'*lt lil]:



'Icrml-raic 
f, ducstion Ioundrtion

Nor.s ro lhr rinoncra| statemenls t rh(\carendcd.lINlir(hl()li
(Alllmounls in Rs lalhs. rnless olhcn\rsc staledr

\ol( lr): Ilrtcnu( f'ri r ,'I(rrtir)n\

\olr I l: Utr'ph\( h.n(litr e\p(tr\.

\.1( lJ: I )t h(r c\t!(n\6

Jl \lxr.h :02.1 Jl ltarch 2oll
lnco r.lnrm stallin! s.n 

'ccsQrrrrmtc socral rtsFr\rhrlrt\ trxn(

\otc 2ll: Olh€r incom(

t-oans lo rclatcd ponrcs

lncome lar rcfunds

Liabrhlr.r pro\asions no lon8er requrr.d \lrinen bnct
Mrsccllancous incom.

it 19tti ll 7Jlr 5.l

r.t]i I I
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\otr 26: l. Ik,rrr brnrfil ohligationt

(i)Crrtuit}
'l hc Compan! has defi ned h(nclit gratu rt) plan lbr rls emphvccs lhe gratu(\ pbn rs gorenrcd hr lhe l'almert ol Cratui\* Act. l97l tlnder thc Acl.
$en cmplorcc \\ho has complctcd S rears ol ser\rce are chsrblc lbr graturt,r on depanure at lS davs salan (lnsr dra\\n) tbr e.rch complelcd \car ol
servicc lhc l$elol'bcncfils pro\ rded depends on the member's lcng(h ofser\.rcc atul sallrr] al reurumenl

Ihcs(plxnst\prcull)e\posclhc(ompaD\to.rcrrtlrral nslssrchxs rnteresl rutc n\1. knrge\rt\ nsl.rnd sclaD nsk

\rl d(fi ((l h('r({ii lixhilir\' (r'\rt\)
JI \l ir( h lll2j J I \lnr(h ll)12

recogniscd m the balancc shecr lor lh!'graturr\ plun

'IerInLcrsc 1:ducation Ioundrtior
Notes 10 thc l'inancrrl slutenrcnlr lbr Ihe \c!r ljnded I I Murch :O:.1
lAll amo(nts rn Rs lrlhs unl.s\ orhe^\rn \ re,lr

Prejenl \ihrc ofdctined benclit ob|Bations
Iirrr ralue ol phn asseB

N.t li!bility
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ll-16 llt.a:

RemGIlrur(nrcnl (grins)/l('ss in oth(r comprrhcnsive in.ome
Perticuhr\
Due nr chnng. Ir dcntlrunhr! x\surnpnorr\

Due to chrng. rn lin.rncurlr\\urrrptlt)is
Due 1o chnDgij rtl e\t^-rrrn!c ndtuslnrenc
acturrirl!rin recogniscd in (X l

I)rscoorl rrlr
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Cur.ent srY\ rcc cosl

lnlercsr cosl on delirred h(n(lll ob[$hon
Bcnclirs pxrd
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TcamLeese Edutrlion Foundstion
Notcs to the llnancral sratcmcDts tbr the year cnded I I Mrrch 202.1
(All amourrs in Rs. lakhs. urlcss othenvrse slat.d)

Seniitivitv inrlysis
A quanlrrati!c s€nsiti'ri1v analysis r'or sr8rrricant assumplions on der'incd benerir obligations is shor\n helo$

.ll \lrrch 2ll2J 3l \lnrrh 2022
l'artiruhr'\

Salan cscalrttD rale

Attrition ralc

2t 08

:152
:l 70

lJ 7-t

ll 2.1

2105

l\.tll
l7 t8
t6 tl

:7 5i
li 69

16 8l

Thc folloning p{\ment\ erc r\prctrd (onrributions to lhe drfined henefit ptan in fururr \r..s

JI \lar(h 2{l:3 .ll \lnrch:022

Year l

Ne\lS lcitrs

,l .ll
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I t6

t-
2 58
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1.81
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\oie:7: ] {ir \ {hr( trrra\ufttrr(trt\

othcr liflancrnl rss.lr,rnd labrlnr.s lnpro\rmale lhur crmrn-q.mounrs larg.h due ro rhr shon-lrym malurilrcs ol'these rnstrurrcnts

lirlfilling pinies olhcr rhan in I li)rced or hquidalon srlc

\orr 28: Iirro(irl rirL rninasrmctrt ot,ieclirc\ r d tl'tirir\

'l ermlxrse llducrtion ['oundxlion
Nol.\ lo lhe linanrrxIrutenrents lar lhL'\el]r endcd.iI Nlrrch l0l1
(,\llamounts rn l(! lJlhs unlrs\ r,lh!^\rse narcdr

Ih. Compan\ hls.'\posure ro rh€ lblbtrrnS rists aflsrnE t'rom financral rntrrumenls

. ( redrl risk. and

. l-iquidi!.- rist

(r) Ilrrker rist
Marlel rrsl is lht nrl fint the ftrr !aluc of fulure c.rsh llo\rs ola linancral rnslrumenr $ rll Iu(tuale becau*- ofchanges in markr pnccs Martel nsl
(onrprrses luo l\ p{s ol-nsk inlerc\l rale nsl and fore'gn currcnL} nsl
linancial rnstrunrcnN rlTected b\ nurl':l flsts includL.lradc rec€ivable. lrndc pa\able afld lr(,r()\Hngs

(i) ]orcign ( urr.ncr Risk

(i!nprn\ do8s nor ha!e lbrcr8n cLrncn!\ d\posurc and hcnce rs not c\txrs.d k) an\ lirL'rgn eurrcnc\ nsks

(ii) ln.crcsl rric risk

(b) ( r.dil risk

rtrgauons \rhcrc\cr rcquir.d Ihr (bmpnn\ crerler nl[\trn(!' tor nll !n\.eurcd recerrflhl$ b.]\.d on lrlclrnr c\pected cr.drl lo\r

Rkk mrllrg.m.nt frlm.$ork

rc|re\\'s lhd adcqLrae\ oflhe flsl, Drnnrgcmcnl frameworl rn rclation to lhc nsks lhccd ht rhc Conpany

Managcmcnt dG-s nol r\pecl an\ srgnrllcant loss f(r no'1-perlbnnan.e br counlerpanrcs on credit granted dunng lhc finrncrrl lear lhar hos nor h.cn

lllc li,llo\ rng lnhlc \Lrnrnrariscs th! ehanges in rhc kJr\ ullo$nncc mc.tsurcd r$rng ll('l

Jl'\lrr:-l I l'\lnr-22

 rDount pft^idLd dunng lhe \crr tlt
tll

l inllnrial in\rrtrInr r:

ln\(\lntnl ol \Ur|lu\ lirr(l rs n L-l.,n'l\ $ th rffuLJ r(trflrrt1rnr.\

linnn.ral losr throueh (ountcrparh'r n(nunlt,ll i_arlur. to nulc parnrents
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(c) Liquidih risl

lhc {nnnrn^ ol lh. rrlrlunh tnrl . ol (hc (inn|rnn\ \ trnr|].r!l hxbrIlrf\ r\ l\ totto$\

\hturilr Drraod

'ltxmLeeIe llducrtion Foundxtion
Nol.i (r rltc llnrnerrl\ratemcnts tilr thc \enr cnded lt M reh tt)tl
r,\llnm)unrs 

'n 
R\ lrlhs unlcs! olhcrsrx \laledl

tinrrcial lirbililic{ - ( urrcnt

(xher inanc'al lrhrItres
llorrowings

I ongrlmr boro$rng\
I !r\ ( ash nrd rlsh .qur\alcDls
\er drbt (A)

lql,ilr (B)

-ll \lxl.ch 2l12J .]l \l{r(h ll12-l

I \crr t{tt t6
I 96) 77

:o oo

r{{7 I I

I 8910l

3.r05.0J 1.7{t.H
l.ini|nc l li.rhililier - \on .urrctrt

( )lh.r llnan.rtil lrahrlrlr.s
I ' 5 \cars

lh! Compan\ nrnlllffscaprlalusnrxgcaringratx)$hrchisneldchtdrrrdcdb\tdJlcqLrn\olusdehlastr-l(n\
- l{Lrl\ rnclrdcs cqurlr sharr caprt.l und .rll olher eq(ir\ conrponcnts. \rhrch.lrc arrrihulahlc llr lhc equil\ holdcrs
- Ncl debl rnchd(s nrtcrcst btlnn8 borrowrngs less cash rnd eqLrivnlcnls

l0q 9.1

t09.9-l 6 t,i,r).1

\orc 2r): ( apitrl mrnrcrmenr

n cpendcnce. lo crsure suslaincd 1r()r\lh rn busrness

ll \ lrrrch 202.]' .ll \lar.h llrl:

( l.l5 06 )

I t.l.9.t

100
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I6.llt

llquitr.' plu\ rcr rlchr (( =.\+B)
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'I'caml{asc l:ducxlior Iorrd.tion
Nolcs lo the innner lshl.ments lbr th! vcar endL'ii 1l Marcht tl
(Allinrounls rn R\ l.rlhs. Unll'ssolhcn\rs. \lilld)

\ole 3l: R€lalc{l p{.N {lisclosurci

(i) l-isl of rrhlcd D{rti6 and rclaliotr\hip:

llr\rriDIiotr ol'kl tiursii tr \lrlt\ of ltr reltll(l Dxrrir\

a) lloldinB ( onlpror

h) ]ellor Suhs iI|rr

l'crml.case Scr\icc\ I rlnrl.J t'lLSL r

Icaml.case SLills Ilnrrrrsrt\ t't l-Str')

fcamlrase Edrech t-rmrrcd I II-LI'I
'I'oamLcase Drgital ltr!al!. l-r'nrled (TDPI-')
'I crml.erse llR'l ech Pfl ynlc l. nilcd ('HRTcch')

Mrs Alaka Chanda - l)rrcrtor
Mrs Rrluparna Chalral$n\ - l)lrecror
i\'lrs Ramani Dathr, Drrc(hr

() Kct m{nagcu(llt p(r\onnel rnrl thrir mtalncs

tl) t nlernrisLs N h(r. Le\ \lntralrerirl I,(r\onoclor
lhcir rcl{ri\(s c\(r.i\( \iBnifi(inl hflll(n(r ($hrre
I'trr\,r(tirr\ [arc lnk llarel

(ii)-l ransa.thh s iih rclrled Iartifr

Jl \lirch f02.] Jl \lar(h 2022

Itrleresl inconrc fron
leunrl.casc 5krlls I nr\!rsrt\
'lirtxl

6i l:
tl

R.r€rue lrom oFrilhtrs
l.aml-easc S.r\rc('s I rnxed
lcar L..se I dtc(h I llr[.d
lcamleasc Drgrrrl ltr!l]tc I nrted
'total

(Xhcr lncomc
lciml ca5e slrlls I nr\.rir\
'loit|l

Sharc based Is\ mcnt r\Ense
I ennrl-ca\c Scr\ rrc! I r!rilr.d
'l'ot:rl

Ie nl-ease Scn rec! I rnrted
'I'ol:ll

l.orrs and , \uro$ qiren !o
l!rnrl-trsc Sk rlls I nr\.Arh
lotAl

l-o.nr an(l adrrn(es r(paid br
l.r rl ..\c Sllll' I rr\!rnl\
'lotrl

Itorro$insr r(r(ilcd rron'
l!.url .n\c Sr^r((\ I rnrrtJ

Borro$inBs rcpaid lo
I. ml..se S.r\rff\ | rtrrLrcJ

lirtal

lE6 71

I tt7 l('l lll

li 69 llrL)]
20.0t

llllll
9l

t.5ri0.00

600.00

I i16 rxr

I ls lx

.l.2ltit.0lr l.t.l-!.51r

r,tq tr)

fe

&ot

&

A

o *

o
ln

o Tra.Laa'c

I

e

d\lca

l.esil ,rd professione I .h, rses
lernrl ea\c Scr\r((s I rnrlld
l..nrl eas. llR l.rh l\,\rrr l,nrkat
'l'oral 6l9..ll)

'l rilnsAdions *ith relatcd Darrie\

____________25]L!____________l@

1.90

_-- 1.-ll 
'

rii-1.36



'l eamLcxsc lilucation l-oundxtiorl
Noles lo rhr linlD.ralnat.mcnts lor lhu tear cndcJ.il Nlarch:oli
(AllaDmwns rn lls lalh\. unldi\ olhe^t rs(' shtcd I

lran\{(lnr\ s ilI rclnl((l pnrti(! ll \lnrch 2o:J .]l \l{r(h 2022

Teaml.er\. l,dtceh l-rnrtcd
Idaml-eat! Stn rces t-rnrtcd
Tot.l

Erpenscs incurred bt (he ( omtlllnr or lreh{lfoforh.rs - ( ross chrrBed to
Tcanrl ease Scn rees Lirnrr.d
IeaDrlcnsc I drrrh I nnrled
TeaDrl.cas. sl,,ll\ tlna\crs,l\
'Ioral

llxp€nses incurred br- olh.rs on b.hrlfof ( omp.nv - ( ross charqcd
Teaml-!,as! Scn r..\ Limrt.d
'l eamLeasr Slrlls Llnitcrsrt\
T.aml-eis. l lR I ech Pfl \ar( l.rrrllcd
Total

lnle3tmenrs in Endo*mcnt aund

Iean)t-.x\. strll\ I nr!ersrt\
'I-otrl

Umploxe dcfincd benrfil h0cns. (Cratuitl ,nd I f,s1e Ancllshmcnr)
leanrl-casr Slrlls I hi\,irsit\
'l otal

lmlairmcni of loxn
l.unrlcr\( sl,ll\ I nr\.6rr\
I otal

han s rilleo bacl / n.hcd
l.aml cnsc Sc^ r(e\ Lrnrl.J
'IbIal

(;urruntrc rnkcn fronr
'I.url cih( Sd\ r..\ i Inrrcd
'l orxl

I .lIn irl l.:t7 q8

57E l!i

I tl
l-l 6(,

-'!9tt l6

Iri tl :6 6l
l7 t7

9j.0lt 6.1.79

.llto (x)

lrxr_00

()ul\lao(lir! l'rlx (rs r\ xr \({r rndtd ll \la(h 2{llj ll \lrr(h llr22

leamLcas. S.r! r.cs t rnrllJ
'Iotal

()lh.r (0rr(tr1 tinrncial a\\cl\
L.rnrl cn\. I dlreh L rnrrr(d
lcrnrl .x\( sLrll: I rr\Lr!l\
lolal

lnrerlmcnt\ in lndosnrcnt fllnd
l.rml .!s. Slill\ I n!\crsr\
'I-ol:rl

leaDrl cx\( s!r\ rees I nnrt.d

l nbilled rcr. ue

leamt.c.rsc Sln rees Lrnlrred
I eaml.tn\c l)rsrrxl Pri\xr. I rrirr(d
'lotel

l,r,rr
:0.ixt

(): 
_18 :llI60

,):.lx 2,{1.96

:e o.l

llltl

9t)t .10 5ll rl
:i6 5l

lrr (Jl)

r):1

o
c0

sA&

*

a)
cald\r

'Icrlnl.!r\c s(^ rc(\ I rnrl.d
l.!ml.a\c I dl!(h I rlnrlcd
l.!NI ea\c SLrlls i inr!er\rl\
Ic.nrlc.r\c llR lech Pn\arc lrn)rred
Torrl

F-

l.5l2.t I 1.217 -98

5r-9.ts 116.e6

- l.].75

.l5ll.ill)

100.00 J00.ltrl

29.91

20.lti



Teaml-erse ]ilucarion found{tion
Noles l() r ht ll nincial notcnr.[r\ lor lhe \ car cnded i I Mrrch ]t rl i
lr\llanrounl\ rn Rs lrlhs. (lnlc\rolhe^\rsc shrrd)

Oulslanrlnrlr bxlxn(c\ n\ {l -ll \larch 2(l2J Jl llarch 2(122

Olhcr non.urretrt firar(irl li*bilities
leaml cr\. 5.nr.es I rn]ltcd
l oial

Olhcr curr( nl fi nrncial lixhiliti(s
lernrl..rsc S(n re.s I rnIr.d
'lolxl

I enDrl-cIse S.r\rrcs I rmrl.d
-lotsl

:ll r)l
__l!Jl__________

V
F,o

c0

&

A&
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e

su:41/

.1.J3

J50.m



\ot(.]:: LDrpL)\(.( \tr'(L \pt)r'r(inti0rr llisfit\ I'hn l(ll9 (tl\ \lt l(ll9)

charcc ol'I:SAII qrt lcd l(r lhe cnlplo\!'.\.

\, \|lrrijnxnt in thr \tocl option\ apprc(ialir, righr\ grartc(l to rmplo\re\

\umbrr ol Slo(L \ppr(ciati0n Righl\ l\ (ighrd arcragc
E\crci* pricr ( R\.)

ll \lnrrh:l)l: Jl \lrrch:lr:l
( \11\lilndrrr! ( hcurnnlns r)l llre \cnr l.t.(x)0 I610
(;rant.d 2.000 lli.0r)0 .l..lo0 :r.6t0
Ii)rteircd {1.00(,) {1.000) l..r01l I6l(r
l\prc(l

()ulstindrlq al aod ('l'lhc \c:rr l l r)00 l.l r )rx r l.l!l(r :1.(,1(l

I \.r(r\nhlc al cr)(I,'l lhc \lnr

B. Ieir rNlue ofslock oplions apprccielion rights grsntcd

v:lrirhlr\ Jl \lrr(h:(llJ Jl \lr,ch:ll:l
U'eighlcd a\cragc sharc prict on dnlc

ofgranr
I lr)0 -'l.an)J

I \cr(r\c pr iec lla. r -'t_.100 :r (,:0

t:\pcctcJ \olalilrl\ llt I 'i". '19 
2-',}. o

I rlc 0l fl,rhl\ qrrnlcd in \ciu\
l.l iil llrc rntcrcn rrt.
l:\r^-clcd di\ idcnd \ rcld lo.)
Irrr \n[re ol opr(nr (Rs It.\) I rti l.l9i

1022: { 25 ! cars )

'l he \cighlcd avcraglc c\crcise pricc ol the slock optiqls ,rpprccittlion rigfits oulslandiDg i\ Rs. .1.(,20 1l I March 2{)21: Rs -'1.621)).

Stocl ()plrons apprccialron righN c\perse is Rs 25.69 laths (l I Mirch 2{)21 Rs 2t) 0.1 lakhs) li)r llic \ctr

'l'raml-fl sr Educ{tion l ouId.li{)ll
Nolcs lo lhe linnncr l \lirtcnrcnts li)r thc \car crdcd I I Nl rch 2{)1.'l

I Ul aDr('ulll\ rn lts li]khs. unlc\\ olhcn\i\c shlcdr

\ote JJ: ( olltillg(nt liahililies snd (l,mmilnrtllts

(a)(jS I ma[crs rn dispurc'

ll \lrrch:{):J Jl \lrr(h:0ll
:tt ii)

(iST I hc mallcr is pendirg r Hon'hlc lligh (irun ofKlmataka.

p 9,
t)

e

Jc al/A& s

*
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o

Jl \l a rch l02J il \larch:ll:J

l'\(]rcr\cd



'l crmLcxsr [docnlion Foondrtiotr
Nolcs to I hc li nan.r.l \trl.m.nls lbr lhc \ Lrr cndcd i I Marc h l0ll
(^llimounls rn Rs lxlhs unlcs olh.^\rsc slnl.Jr

\,,te J{: l.ina cixl Rxlnxli\ipplirxhkr

ll \l,r.h ll)ll .ll tlxr(l' llr2? !t(avin li,r \ rri{n.r

llli8

brl)cbl-l qurl\ Ralk, Shareholdcas

c)Dehl S!^rce Co\crage R lro t,arnrng\ for d.bt senacc l)cbl senrc,j =

Surplu\ rdelicrt) for thc lnlcr.st on dcbl _

r-cal ljnance cosl I currenl ducs

o t.l I)€crcn*_ duc to
rncrca*' rn linance
cosr and cumnr dues

Jr Return on Equll\ Ratio r"") Surylusldelicrt) lbr lhe Alcra8e

cquit\

.r lr.dc Rc.e(nhlc\ Iumo\er Raro Rc\enue from ofLrations A\crage ladc
rcceivablcs
(rncluding unbrlled
r.'tcnue)

ll lo el

lrTradc l'r\ables Iunro!.r Rxlro Olh.r c\t^-nses I r,l 171 -.le 1l',, llishcr fa\ablcs

Er Nct ( nprlal Turno!€r Rauo R.tcnuc lrom oF-ralions Alcra$ $orLing
c.rpMl curcnl
asscls currenl
labilincs

h) Ncl Prolil Il lr) (". r Suqrlus (d.i.nr li,r lh( ,l(17 Ego. Decrcr$ rn prolil
due l(t hr-!her linancc

(,lli,

, ) Rctunr on ( an il lrplo\cd r"0) Eamargs bctbrc rnlcresl

I he Compan! ha! rn\ csrrd rn lndo\\ m.nr fund 
'n 

I LStl. $ hrch rs flotrjntcr.sr bcaring. h.nce rctum on r n\ cslmeni ral ro rs nol applcabl!

\olr J5: lrinsaeriin\ $ilh \lru.I otI..mr,{nir\

Nor. I hc nho\e rrrn\a.lkrns rr. rn nor rl cou^r ol bu\rncss

\amc of srrucl off ( r,mpntr\
\{lrrcoflrxns!clionl

Jl \l.rch !02.1 Jl rlrrch 2022

.]l llar(h 2021 -ll \lir(h:lr:l
Rrlelnn\hiI \ ilt lh(
\lrucli{tf ( o I{nr

lJanco I'roduc\ lndr. I rnrl.J r8ilr
l.nor-ln.nrs. Indrr hl I lJ l8t:i l0e ll t.l 7l

r\d\an.c Vdl\.! l\l I ld t\77 tl.l 017
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'l ermLcrsG llducrtion foundrtion
Nol.'s lo the linsncral stolcnrr)ls lor lhe v('rr ended I I Mrrch l0l3
(All amounrs rn Rs lakhs- unlijssorheNrs..st.rted)

\ole 16: (Xhcr Slrluton lrfornration

lr) lhe Companv does not have an! llenrmr propen\. where any proleedrng has bcen nrilialed or pcndrng agrin$ lhe ( ompant l'or
holdrng unv llcnami propcrty

(ir) Ihe Comnrnl do nol hrle any charges or satisfbcrron which rs lct to bc regrsrcrcd rvrth R(X herond the st:lr or) period
(Ir) I he Company have nol rraded or r nr.sled rn Cr r_plo currcnc] or V rnual Currcnc! d uring rh(' ti nanc ial ! c.rr
(r\ ) The ('ompanv have nol advanced or lonned or inlcsled funds to any other pi:rson or entrtl. rncludrng lbrerSn cntines ( ftncnnedraflcs)

rrith thc understanding lhat the lnlcrnrdiarr shall

(a) directlv or indirecllt lcnd or rn!cst rn other p(rsons or enlrlres rdcnrified rn anv nranncr tlhllrsoc\er b\ or on behalfol rhc Compan!
{tlhimalr Uenelicranes) or

(h) pro\ld. rnY guaranlce. securil\ or the Il[e 10 or on hehalfoflhc tJhrmate l]cncllciancs
(v) E\cept as del.rrled in nok'l.l and nolcll rD respect ofloans rccci!!'d lrom lloldrng Conrprnr oiRs I.580 lakhs and snnullaneousl!

lenl lo l l-St). a rcbled p3rt! dufing lhc )car. thc ( ompanv horc rml reccired any lirnd liom an_v person or enlitv rncludrrB lbrergn
cnlilles ( |und,ng Pan\ ) \\ (h lhc undcrshnding ($helhcr relordcd rn NntrnB or olhent ise ) lhal lhc Companr shall:

(a) directly or indirecll! lend or rn\esl rn othcr persons or enrilres rdcntilied rn rny manncr nhatsocvcr bv or on bchall ol lhc FundtnB
Panv (tlllimatc BenelicHnes) or
(h) pro\ rdc an\ guaruntce. sccuntY or th(' lik!'on hch0ll ofthe I ihrmate B€nclicLrrles

(!r) Thc conrpallt has nol surrende.cd or drscloscd an\ rncomc duing the ]ear rn the la\ as.cssmenls undcr fie lncomc l'o\ Ac1-1961

(such as scarch or sur\cv or any olhrr rele\?nt prousrons ol lhc lncomc Tr\ Act.l96l )
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I ermL..sr Edrcrtn,n forndrtn,n
Notes lo llrr,lnancul sltllcnrcnts lar th. \cur ended I I Marrh lO: l
(,^llamounll rn Rs l.rlhs unlcss othcr\\rse \t rcd)

1\orG 37:'l hc ( odr on Sori.l S.curih,2020

:rs\tnl rn S('flcmb(.r l(l:() The Cdc hns been puhlrsh.'d rnlh.(ia7cn.ol lndra Ik)\e\cr- lh. dalc on \hrch the ('(xlc r\rllcom. rnlo ctl-ecl has

cllect and uill record .ln! related impact in the period thc (i'dc beconrcs clltcti\e

\ore Jtl: I'rr\ iou\ \ c.r

l)rt\ l(nr\ \.xr'\ ,igurcs hLr\ r hrcn r.ch\srlic(l. $hcrc\rr nccr\srr\- to conlirnn n) lh( (urrenl \(!r's clxssrll!!lron

l()r \ lt ll\llllloll( \\S()('l\llSlll' li)r und (nr hchull ot lhc Aourd ol l)rcchr\

( hrn!'ruJ r\..ountunl\

NI\h*,.,,,,,
I 

-P ,,".,
Mtnrhcrshrt Nunrhcr 5l' ll)l

l) te l7 Nlr\ lo:l I)utc l7 ltlr\ :0: l

l( AI I:inn Rdprslratron Numh€r l{)l

JPItE.llt"-"".'"
I)lN l ti660,l

I)rlhr

l)tN 073.)22J1
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